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THE CRISIS IN GREAT BRITAIN. 

The condition of affairs in Great Britain continues to be 
seriously disturbed, occasional failures being reported, but 
no general panic. There is great uneasiness under the 
pressure which the banks are carefully but firmly putting 
on, though the latest advices report a more quiet feeling, 
in view of the fact that the Bank of England has not 
further advanced its rates. The Paris and continental 
markets also respond to the London money pressure, the 
Bank of France having taken the unusual step of 
advancing its rate to 3 per cent. The Bank of England’s 
condition, in respect to coin and reserve, is, as our weekly 
reports have shown, low, but not as low as might be 
anticipated from the nature of the coin and bullion 
movement for Great Britain during the past two years. 
We gave, a few weeks since, a table, from English offi- 
cia] documents, showing the movement of the precious 
metals to and from the United Kingdom, and also 
between that country and the United States alone, dur- 
ing the 9} years just ended. From these figures it 
appears that the United Kingdom has been losing coin 
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since 1876, in which year she received. 48 millions net; 
and that, after having drawn 16 millions net from this 
country in 1877, she actual'y exported a few thousands 
to us during the first half of this year. The last two 
months have changed this to a net import of 14 millions 
from this country during the eight months ending 
August 31; yet, as between Great Britain and the rest 
of the world, her loss of coin has been still going on, and 
since 1876 she has exported net 22 millions, against an 
average previous import of, say, 30 millionsa year. As 
it may be of interest to see this movement in respect to 
gold alone, we give the following tables, the first being the 
movement between the United Kingdom and all other 
countries and the second between that country and the 
United States. The figures are from the British side, and 
the reader will find the previous tables—which combine 
gold and silver—in the Curoniciz for August 17, p. 161. 


GREAT BRITAIN’S IMPORTS AND EXPORTS TO AND FROM ALL COUNTRIES. 
Net Imports, 





_ Gold, —— gold and silver 
Year. Imports. Exports. Net Imports. together. 
1869. ....-seeee+ $68,854,000 $42,368,000 $26,485,000 $20,617,000 
i tcdeneues - 94,033,000 50,067,000 43,965,000 52,693,0°0 
iciahenbbate 1€8,094,000 103,491,000 4,603,000 21,901,000 
1872. «» 92,247,000 98,744,000 *6§,397,000 *3,639,000 
1873.... - 103,€55,009 95,356,000 7,699,000 23,610,000 
a eoceee 90,405,000 53,2°8,000 87,196,000 37,628,000 
Bev esiedes wees 115,704,000 93,241,000 22,462,000 28,184,000 
Deitesnec: sons 117,379,000 82,578,090 31,801,000 47,951,000 
BEE « ceccece -ee- 44,259,000 101 895,000 *24,516.000 *13,178,000 
1878 (8 mo’s)... 48,403,000 58,837,300 *10,434,000 *9,365,000 


GREAT BRITAIN’S IMPORTS TO AND EXPORTS FROM THE UNITED STATES. 
Net Imports, 





a Gold, —. goldand silver 
Year. Imports. Exports. Net Imports. together. 
Pepnccecsncce $9,143,000 $5,230,000 $3,854,000 $9,433,000 
ee eeedascecseus 34,970.000 364,(00 34,606,000 51,422,000 
Re eer 32,463,000 568,000 31,944,000 60,335,000 
Bet méhacaceces Gijeeee ss... .. eneesee 41,435,000 64,310,000 
BRIS. wet cececece 15,882,000 12,084,000 3,798,060 33,737,009 
BORG, cc cdvcceve 22,544,000 45,475 22,49°,000 89 755,000 
WB cccccccccces 41,288,000 2,°83,000 38,405,000 53,868,C00 
Bete icccpe e6ee . 21,858,600 17,621,000 4,237,000 15,492,000 
PE 10,3C€9,C09 5,838,000 4,471,000 16,061,000 
1878 (8 mo’s)... 4,213,000 3,197,000 1,015,C00 1,529,000 


~ * Net exports, 

A glance at these tables shows that the present trou- 
bles abroad are aggravated by the struggle for goldy as 
distinguished from silver, for banking reserves, and this 
suggests the question, which we only allude to in passing, 
whether Europe has not made a grave mistake in its 
attempt (by no means yet proven to be permanently 
successful) to abandon the use of silver. However, 
England finds herself confronted now by three ugly 
facts, all closely inter-connected: the loss of the United 
States as a purchaser, an adverse trade balance which 
has stopped her usual supplies of both gold and silver 
from here and threatens her with further depletion for 
settlement of her American accounts, and dull trade at 
home. The purchase of gold for shipment to the United 
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States, in London and Paris, in moderate amounts, is re- 
ported, and also the buying up of more millions of our 
funding bonds for the same purpose during the last few 
days; but the return of bonds has been so heavy during 
the past year that the available supply is nearly exhausted 
and the gold cannot much longer be protected in that way. 
‘That England is passing through a severe pressure in this 
particular, may be further gathered from the fact to-day 
reported of the large loan by the Bank of France to the 
Bank of England. This condition of things is further 
aggravated by the dull trade so long prevailing and the 
little hope entertained of present recovery. Our own 
London correspondent, writing a few days before the 
Glasgow Bank failure, remarked that “all hope of an im- 
proved trade this year has been abandoned and the disap- 
pointment is very great.” The London Economist, of the 
5th, begins a paragraph thus: “Our revenue prospects are 
growing darker.” It alsosays that the report of the comp- 
troller in bankruptcy shows that the number of failures is 
continually increasing; that the number of insolvencies 
has increased yearly since the Bankrupt law of 1869 
went into operation, until the number in 1877 was double 
that in 1870. As we have already remarked, the iron 
and the cotton trades are worst depressed, particularly 
tke latter; and the present position is that a large bank, 
after having been used by some of its directors to sus- 
tain the private and unprofitable business of the firms in 
which they were partners, has broken down from in= 
ability to longer bear the drain; this impels the banks to 
curtail accommodations and call in loans, all the more 
so because the times are generally unpropitious; a pres 
sure is thus put upon every interest and firm, and as the 
pressure increases, its eifects increase, and vice versa, so 
that the result is the application of a searching test 
everywhere, after a long course of trying experiences. 
Probably this process is as necessary as it is painful. 
Ordinarily, it is urged against excessive caution on the 
part of banks, that it produces the very trouble it aims 
to escape; but this trouble is not merely a flurry of dis- 
trust occasioned by the failure of a bank—it is the 
natural culmination of a long course of dull trade and 
losses, and whatever is weak must break. The sooner 
this process of pain and trial is begun, the sooner it will 
be over; the strongest will syrvive. Great Britain and 
all Europe have yet to undergo—or, more exactly, to 
complete—a process of liquidation similar to that which 
this country has been experiencing. The inflation of 
prices, the rampant speculation, and the waste of capital 
in unprofitable enterprises, which culminated here in 
1873, were world-wide, in greater or less extent, and the 
getting back to hard-pan, which began here first, must 
go around the world. Delay is not escape, but aggrava- 
tion rather ; the sooner the process is completed the 
sooner all the wrecks will be cleared away, and the 
rebuilding on a more secure foundation be commenced. 
Still, in forecasting the duration and extent of the pres- 
ent trouble, it is proper to remember that considerable 
progress has been already made. The London Economist 
very wisely remarks that when the City of Glasgow 
Bank ard the Western Bank of Scotland stopped, 
ain 1857, and a crisis followed which necessitated 
the suspension of the Bank Act, the circum- 
stances were quite unlike the present. There had been 
a destruction of credit in this country, and confidence in 
the Western Bank had been impaired by knowledge of 
the fact that it was largely involved in transactions with 
New York; but now no general impairment of credit 
has preceded the failure, nor has it produced any appre- 
ciable diminution of confidence in the banks. As show- 





ing, also, how much stronger the Bank of England is 
now in reserve than it was then, the following table is 


given : 

1857, Bullion. Notes. Reserve of Notes. 
October i0........... .-. $50,549,000 $99,950,000 $20, 124,000 
November 7........... .. 42,489,000 101,833,000 10,776,000 

- id c.sesccecesees EEE 100,917,000 4,788,000 
oe Decvécbesece ceo |e 107,032,000 5,740,000 
- ED ccbobbvetdecds 36,318,000 106,701,000 9,584,C00 
SS Bac ccdécctededtc 36,782,000 105,512,000 11,341,000 
id Tixatccosendiwnsa 53,766,000 96,286,000 37,133,000 

1878. 

August Venkbcckdte dhdhe 108,200,000 140,885,000 32,070,000 
os BE, idhecweeadvdee 108,416,000 128,850,000 39,537,000 
a ee 113,051,000 135,545,000 45,723,000 
os BS .scedoc cede seco Tee 131,464,000 51,463,C00 

" ben. vectbbenews 117,929,000 133,489,000 54,611,000 

- bddbde conbcneee 119,231,000 132,9¢0,000 56,895,000 
DE Mbvesdetdwes eatd 118,850,000 13,988,000 49,495,000 


From all these facts, it would appear that the pres- 
sure, though very severe and likely to be prolonged in its 
effects, will not lead to a panic in Great Britain, but 
rather to a natural process of liquidation similar to what 
we have experienced the past few years. 

As tothe probable influence upon this country, it is 
idle to affect indifference. The natural tendency of such 
a disturbance must be to raise our imports by lowering 
the price of goods abroad, and to diminish our exports. 
It is to be said, however, that much of this influence has 
been already felt. For instance, the disturbed and 
unfortunate condition of the cotton goods trade at Man- 
chester has been an existing and patent condition, oper- 
ating for a year back, and our cotton has gradually 
suffered under it until now its price is reaching a point 
where consumption must be stimulated. Further, it is 
well to remember that enforced economies in culture 
have so far operated that the American cotton crop this 
year is the cheapest ever raised by us; hence, the pro- 
ducer can submit to alow price for the staple without 
losing all profit. But still this country cannot avoid 
feeling and being afilicted by the misfortunes of others, 
though we can congratulate ourselves that the prepara- 
tions for resumption are already made, that we are in an 
exceptionally good condition to withstand the strain of 
trouble abroad, and that here, at least, the penalty for 
past errors is nearly paid. 








MERCANTILE FAILURES AND THEIR LESSONS. 


An interesting report of the mercantile failures of the 
last three months has just been issved by Messrs. Dun, 
Barlow & Co., which supplies some important data for 
forecasting the future movements of business. The 
failures, though large and numerous, seem scarcely to 
come up to the public expectation. It has frequently 
been observed that in consequence of various changes, 
and notably of the repeal of the Bankrupt law, the 
process of liquidation was receiving, all over the country, 
an extraordinary impulse during the last few months, 
and from the number of petitions in bankruptcy which 
have been filed the anticipation was that the aggregate 
failures this year would vastly exceed, both in number 
and amount, those reported in the statistics before us. 
This discrepancy is easily explained. It is abundantly 
proved that a large majority of the petitions in bank- 
ruptcy were filed by persons whose failures had been 
previously reported, or whose business pursuits did not 
entitle them to a place on the list of insolvent mercantile 
firms. Indeed, the report receives a special value from 
the fact that it contains no failures except such as have oc- 
curred among the traders, manufacturers and mercantile 
firms who were in active business during the earlier months 
of the present year, and who suspended payment since 
last July. Subjoined is a summary of the total number 
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of these insolvencies, with a table showing the compari- 


son with previous periods. 


FAILURES THIRD QUARTER, 1878, COMPARED WITH PREVIOUS PERIODS. 
Third Third 
«in in 










months in 1877. months in 1878. 
















States. 





Amount 
of 
liabtities. 


Amount Amount 
of 


age 
Average 


Aver 
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9.777 ,798 
127 
4,310, 444 
19,441 
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1,777,181 6,077 


Total . 197.211.129 

It is important to observe that in the Middle and 
Southern States the destruction of capital by commercial 
failures appears to have been quite as active as in the 
Eastern States, while inthe West there has been a smaller 
aggregate of proportionate loss. Much misapprehension 
has prevailed as tothe causes which during the past year 
have contributed to swell the volume of mercantile dis- 
aster. To correct these errors the report explains that 
since the panic of 1873, business depression, shrinkage 
and other misfortunes crippled a multitade of traders 
who struggled in vain to work themselves out of trouble, 
and for years refrained from seeking relief from their 
embarrassment under the Bankrupt law. 
in their hopes such firms were just now urged and 
tempted to secure the opportunity for freeing themselves 
under the law, or for adjusting their obligations by com- 
promise. As the prospective imterference with our 
finances by Congress is so uncertain, and asin Great 
Britain and other countries the general state of business 
offers still worse prospects than in this country, 
the temptation to those whose difficulties in meeting 
payments had been augmenting year by year has 
no doubt led a number of the honorable class to choose 
to obtain a final settlement under the Bankrupt law, prior 
to its expiration at the beginning of September last. 
But secondly, there are less creditable causes which have 
been recognized as augmenting the record of failures. 
The number and amount of these disasters, we are told, 
was swelled by bankrupts and insolvents “ who made 
fraudulent failures and endeavored to make money by 
compromising at less than the face of their obligation, 
so that compressed within the brief period of sixty days 
were the results of numerous mistakes and misfor- 
tunes of the past, gloomy anticipations of the future, and 
not infrequently fraud; when it is remembered that these 
failures occurred among nearly 700,000 traders, manu- 
facturers, &c., itis certainly an indication of a not unfav- 
orable character that the increase for the nine months is 
only slightly over 2,000in number.” With these facts in 
mind it is interesting to observe that the average amount 
of the individual failures, except in California, has not 
greatly deviated from the averages of previous periods, 
showing that generally throughout the country there are 
no indications of special danger or excessive credit, 
expansion. Subjoined is a table of the average liabili- 


ties involved in the failures during the last four years. 
AVERAGE LIABILITIES AND NUMBP’ OF FAILURES, 1875-78, 






























































lst Quarter.;;2d Quarter:||\3d Quarter-|\\4th Quarier. 
Years | AV./ia- | Av.lia- Av lit- Av.lia- 
No. bilities. No. vitities.|| No. \pisities.|| NO. | itities, 
Me es, tac a eeee 1,982 $21,784 784||1,531 $21,295||1,771|$30,676||2, 4051829, 475 
oi Seen eanainueius 803 23.038||1,794/ 24,398)| 1450] 19,534/|2-01z| 17.0.4 
BEE 00c -casvesscoucess “lo e69 19,':10 11,880 23.472 1,816} 23,318 wanes 21,117 
Ire sc cise 24. 464/'2.4 0! 719,72-/|2 Rha} 22.9280!) - 
Aiwuintl shodcruge 
No. of 0 Liabiii- 

Failures. Liabiiities. ties. 
Total for the year {875........ceccsee sone} 7,740 $ 201,069,233 $25,960 
Total for the year 1876. ........cceeecccees 9 092 191,11 .786 21,00 
Total for the year 1877.......-.sereeeesees 8,372 190,6° 9,936 21,4¥1 
Total for the vear 'R78 (9 months. Diccocovsse! OR 197,?1).129 22.795 
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With regard to the future, it is gratifying to tind that, 
notwithstanding the financial agitation which has pre- 
vailed and the uncertainty as to the action of Congress 
in regard to the currency, still the pressure of the times 
and the shrinkage of values, together with the stagna- 
tion and loss consequent on the panic of 1873, have pro- 
duced no more serious complications. As the report 
says, “ What threatened to be a serious shock to confi- 
dence and credit, has passed away. Trade has survived, 
and although some parts of the country have been 
visited with epidemic and others with various troubles, 
there is to-day a healthier condition of trade existing 
than has been seen for many years.” 

Finally, there is abundant cause for caution and 
watchfulness in extending mercantile credits. The 
destruction of so vast an amount of capital as 197 mil- 
lions during the last nine months must have inflicted 
upon our mercantile solvency a heavy blow. Of course, 
the burden has been distributed very widely, and much 
of the disaster will, in process of events, be converted 
into a partial gain by the re-production or renewal of 
the lost capital. But in these times it is impossible to 
be too watchful or to adopt too much precaution. If 
the foregoing records of mercantile insolvencies have 
their hopeful side and indicate that the pruning process 
is taking away from our commerce and industry many 
decaying branches and dead members, so that its 
growth may be more rapid and its movements more 
healthy in the early future, it is also our best policy as 
individuals to derive from the facts a warning against 


| danger and a new motive to avoid expansion and to keep 


business rigidly restricted within the limits prescribed 
by our solid resources and assured capital. 








A GLIMPSE AT ENGLISH POLITICS. 


+ Not in many years—not, perhaps, since the breaking 
up of the great Tory party in 1846, when Sir Robert 
Peel abolished the Corn Laws—has party feeling run so 
high in British politics as it is doing at the present time. 
Not even then, when Disraeli provoked and disgusted 
the best minds in England by his fierce denunciation 
and relentless persecution of the great statesman and 
reformer, was such bitterness of feeling displayed, in 
correspondence, in debate, on the platform and through 
the press. Our British cousins have long been in the 
habit of holding us up to ridicule and rebuke because of 
the unseemly exhibitions of temper which are too often 
a feature of our political contests. And yet we now 
find them surpassing us even. 

Of no two men has Great Britain more reason to be 
proud than of Beaconsfield and Gladstone. Mr. Glad- 
stone has long been the most popular, as he has been the 
most brilliant and able of England’s legislators. His 
attention has been given chiefly to domestic questions; 
and his name has become inseparably associated with 
several great domestic reforms. He has simplified and 
adjusted the taxation of England in such a manner as to 
command the admiration and even envy of other and 
less favored nations; and he has done more in the way 
of removing causes of disaffection between Ireland and 
England, than all the statesmen of all the past. It is 
needless to say that such’ a man deserves well of his 
country. Lord Beaconsfield, on the other hand, although 
he has worked in a different manner and been con- 
trolled by different principles, has also made the British 
nation his debtor. Domestic reform has not been his 
forte; yet to him the people owe an important extension 





of the electoral franchise. His mind, however, chiefly 




















396 


THE CHRONICLE. 


|Vou. XXVIL 





oo 





finds occupation in considering the interests of the 
empire as a whole, rather than the interests of the 
three kingdoms as apart from the rest of the dominions 
of the crown; and whatever may be thought of the 
wisdom of his policy, it is impossible for any to deny 
that under his guidance Great Britain has ceased to be 
merely insular, and has taken a more influential place 
among the great imperial powers of the world. His 
recent settlement of the Eastern question, although on 
some points open to objection, had all the appearance of 
a victory in the eyes of the world, and had certainly all 
the effects of a victory on the great body of the British 
people. As the result of this policy Lord Beaconsfield 
enjoys the favor of his Queen and the support of a 
powerful majority in Parliament. Mr. Gladstone, on 
the other hand, to whom the policy of his great rival 
fails to commend itself, frets and fumes in the shades of 
retirement, and like Cicero of old, whom in many par- 
ticulars he resembles, finds employment for his active 
mind in the study of philosophy and the pursuits of 
literature. Such are the men who now divide into two 
hostile camps the political public of Great Britain. 

It is a striking illustration of the blinding influence of 
party politics that neither of tnese unquestionably great 
men can see any merit in the policy or work of the 
other. The enmity between them has long been openly 
avowed; and the dislike which they have for each other 
is shared in an intensified form by their respective fol- 
lowers. Since the announcement by the Beaconsfield 
Cabinet that it was the intention of the government to 
employ Indian troops in the event of war with Russia, 
and that the troops were already on their way to 
Europe, there has been no end of the most bitter strife; 
and charges and countercharges, of the most offensive 
kind, have been made by the one side and by the other. 
It was not wonderful that the Liberals should have been 
startled and even somewhat alarmed by a policy so dar- 
ing and by a movement so unprecedented. It was to be 
expected that they would take exception to the policy 
and offer resistance to the movement. But the bad 
temper and the bad taste exhibited at that time was com- 
pletely put in the shade by what took place after the 
return of the plenipotentiaries from Berlin. Mr. Glad- 
stone and his friends, in the violence of their indigna- 
tion, went beyond all bounds. In the apparent victory 
they saw nothing but fraud; and as the fruit of the Berlin 
treaty they could expect nothing but ruin. The policy 
adopted had “ degraded and debased the great name of 
England.” The government had been guilty of an “ act 
of duplicity of which every Englishman should be 
ashamed—an act which had rarely been equalled in the 
entire history of the commonwealth;” it had “ deceived 
the Turks” and had “ sold the Greeks;” and the govern- 
ment was but another name for Lord Beaconsfield. In 
reply, Lord Beaconsfield charged his opponent with 
having used “offensive epithets regarding him,” and 
then spoke of him as “a sophistical rhetorician who 
was inebriated with the exuberance of his own verbosity 
and egotistical imagination.” But this wordy war was 
by no means ended by the prorogation of Parliament. 
It rages still; and the combatants in the strife become, 
to all appearance, more numerous, as well as more 
acrimonious as time advances—a magazine writer 
having even discovered the remarkable and conclusive 
fact that Beaconsfield is an upstart, of no descent, 
aJew! Punch finds in the attitude of the two great 
leaders suitable subjects for cartoons; and London 
laughs one week at Lord Beaconsfield, and another 


_ week at Mr. Gladstone. The daily and weekly press 


are about equally divided; and while the Daily News 
stands stoutly by the side of Gladstone, the proprietor 
of the Zimes, rumor has it, is about to be raised to 
the peerage, as a reward for his heroic vindication of 
Lord Beaconsfield. The latest sensation has been fur- 
nished by Mr. Gladstone’s famous article in the North 
American Review, “ Kin beyond Sea”—an article in 
which he says many just and kindly things of the 
United States and of their people. Mr. Gladstone’s 
opponents have discovered that in this article he writes 
indirectly against them, that he is giving vent to his 
sorrows and disappointments, and that, because in the 
not distant future he sees a greater England beyond 
the sea, his conduct is unpatriotic and unworthy of an 
Englishman. In order that Mr. Gladstone’s powers may 
not go to waste, and that the world may not lose the 
benefit of Mr. Gladstone’s wisdom and teaching, it is 
proposed to organize a joint-stock company, to be called 
“The Gladstone Exploitation Company (Limited).” 

All this is, no doubt, very funny. It is the way 
Johnny Bull is in the habit of working off his rage; 
and itis gratifying to know that there, as well as here, 
the bitterness of such wordy strife is more apparent 
than real, and that the objects of such abuse are in 
the end but rarely great sufferers by the treatment. 








OUR CUSTOMS ADMINISTRATION TOO HARSH. 


Nearly five months ago, we commented upon the then 
recent trouble between the government and certain 
importers of kid gloves. Early in April several cases of 
gloves were detained, on the ground of alleged under- 
valuation, and although the firms concerned are of 
unquestioned responsibility, and also promptly offered 
security for all the differences claimed, it was not until 
the latter part of April that the bonds were accepted 
and the goods released. The test case made upon the 
invoices of three firms was only decided a week ago. 

The law requires, as a basis for assessing the duty, an 
invoice in triplicate, which shall state the actual market 
value, in case of goods obtained otherwise than by pur- 
chase, and the actual cost together with all charges of 
goods purchased, the statement of cost or market value 
to be that at the place of exportation, expressed in the 
currency of the country. It is easy to see that in case of 
goods not obtained by purchase—for example, goods 
manufactured abroad by American firms—it must often 
be difficult to ascertain the market value, because the 
goods may have such peculiarities that the value of sim- 
ilar goods is an inexact criterion. As to goods obtained 
by purchase, a difficulty sometimes arises—and this is 
the case with gloves—in the fact that the foreign manu- 
facturer sometimes consigns his entire product exclusively 
to: particular houses. Furthermore, one buyer may be 
able, by reason of the extent of his purchases or of his 
desirability as a customer, to obtain better terms than 
others, and hence it is not just to assume a certain 
invoiced price to be understatéd because somebody else 
testifies that he was obliged to pay a higher one; every 
transaction, also, may have its especial features, such as 
the necessities of the seller, his hopefulness or the con- 
trary about the future, the shrewdness of the buyer, 
etc., and hence, putting all these considerations together, 
it is evidently a difficult task to determine the assessable 
value. 

Of course, the trouble grows out of Jad valorem duties. 
Let the tariff be so much for a specific quantity 
of a sort of merchandise, and the question of assessing 
is the comparatively simple one of determining the 





}number of pounds, yards, etc.; let it be a percentage on 
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Value, and the almost interminable contest begins. The 
higher the rate, the more there is to be contested ; duty 


is so large an element of cost that no importer can live 


unless he pays as little as he must ; to keep his valua- 
tions at the lowest is a matter of necessity, and the pros- 
pect of extra profits is a temptation to undervalue. So 
much must be admitted. Furthermore, the importer 
cannot be permitted to pass his goods through upon his 
invoice without being subject to revision or challenge, 
for this would be putting a premium upon successful 
undervaluation. So long as the law remains as now, 
producing disagreements and charges of undervaluation 
as naturally as the seed produces its kind, the power of 
decision must rest somewhere. In the present case, 
however, the decision seems to be arbitrary and un- 
just. But even the justice or the contrary of the deci- 
sion, and the method of reaching it, are transient and 
of small moment compared with the matter of the 
general policy of administration of the revenue laws. 
The law says to the importer: if you obtain your 
goods otherwise than by purchase, make a declaration 
of their market value; in other words, of what they 
eost the buyers and would have cost you had you 
bought them; if you buy goods, declare their actual 
cost. Inasmuch as the bought goods, as well as all 
others, have a market value, it is clear that the law, by 
choosing the cost to the buyer whenever it can be had, 
gives preference to that as the basis for assessment. 

The question intended by the law, therefore, is, what 
did the importer pay for the goods ?—not what did some 
other importer pay for similar goods. If A., for no 
matter what reason, can and does buy goods cheaper 
than B., each must be charged according to what he 
pays, and the latter cannot plead an unjust discrim 
ination, for the more fortunate buyer is entitled to his 
advantage in this as in other matters. The law has not 
undertaken to apply the trades-union idea that one man 
shall be as good as another in competition for cheap 
goods, nor does it give the revenue officers the right to 
inquire why one man pays less than another, beyond in- 
quiring whether that is the fact. 


his consignee, can have knowledge as to what the goods 
cost; and while their statement is not to be taken as 
unimpeachable, it should be taken as presumptively cor- 
rect. Where the parties are reputable, and the figures 
named by them are not considerably below the known 
market price, to impeach them ought to require very 
strong and positive evidence. Most unquestionably, by 
every rule of justice, custom, and propriety, the burden 
of proof ought to rest upon the government in every 
case of alleged undervaluation, and the evidence 
adduced should be such as would be received in a court; 
for nobody can testify, by personal knowledge, that the 
importer has undervalued his goods—the only possible 
evidence is of the inferential sort which makes it reason- 
ably certain that he has done so. Furthermore, if he 
has not bought his goods, he may honestly understate 
their market value, for reasons already named; if he 
has bought them, he cannot understate the price paid 
without deliberately falsifying, except in some pecu- 
liar cases of contracts; hence, in order not to wrong 
him—in one case by punishing an innocent mistake, and 
in the other by convicting him unjustly of fraud—gov- 
ernment should move very cautiously and be very sure of 
its facts. Does it do so? Notoriously, the very con- 
trary. Its evidence seems to be inadequate and incom- 
petent, and although a case is not proven according to 
the mere number of the witnesses, even the number of ! £° 


Of course, nobody : 
except the buyer an4 the seller, or the manufacturer and [ 





them seems insufficient, the general appearance being as 
if only a show of evidence is sought, to justify a prede- 
termined conviction. 

The decision then, in this case, does not have the look 
of being according to the evidence. Besides, it has been 
repeatedly shown that conviction is always pretty certain 
beforehand, the customs administration starting with the 
supposition that the government is right and the importer 
wrong on the question of fact. Practically, it assumes 
that all importers are knaves, who are on the watch for 
opportunities to defraud, and that their statements 
in invoices are entitled to no more weight than 
the prisoner’s plea of not guilty. In the matter of 
passing travellers’ baggage even, statements are too 
often held of no account, and in all its dealings with the 
public the custom house exhibits a harshness and arbitrari- 
ness which has neither good sense nor excuse. The rule, 
apparently, is that the importer is probably and pre- 
sumably dishonest; that if he escapes to-day, it is be- 
cause he is too sharp to be caught this time; and that if 
he should happen to be wrongly punished to-day it will 
be just as well, for it will only hit him for what he did 
yesterday or will do to-morrow. Thisis a wrong theory 
—wrong in fact and mischievous in results. It is inju- 
rious to government, for it destroys more revenue than 
it saves; it is demoralizing, for it tends to disgust an 
important class of men with their political duties and to 
teach them to meet injustice with trickery; and it is 
every way wrong, for government, because it has the 
power to enforce any decision and is not sensibly hurt 
by wrong decisions, should be scrupulously careful to 
deal gently and always give the individual the benefit of 
every doubt. 





UNITED STATES TREASURY STATEMENT. 


The following statement from the office of the Treasurer for 
Sept. 30 has been issued this week. It is based upon the 
actual returns from Assistant Treasurers, depositaries and super- 
intendents of mints and assay offices. The delay in issuing it 
arises from the time taken in getting returns from distant offices, 

LIABILITIES, SEPTEMBER 30, 


Coin. Currency. 
Fund for redemption of certificates of deposit, $ 8 
PU BE coanocetden cee ceesecsnasesseqnonay .senensecante 40,890,000 00 
Post-office Department SII. cit. cocatndamadtd . <.asanatiiaal 2,151,693 76 
Disbursing officers’ accounts— 
$1,126,732 26 coin. 


1,126,732 26 
Treasury Siews cecnigs { 11,213, val 81 cur.. . om 


cco-seo 13,213,701 Gf 
National banks . 72 08 coin. ae = 








i ale 4,694, 338 91 cur.. 4,694,838 91 
Fund for redemption of notes of national banks 
Ryne ” “in liquidation,” and ‘‘reducing circu- 
DT: csithin sembeuletsedeesehenadieaenteaseeae.cabeeede .see 9,182,400 90 
Five et cent Pte non fund— $3 658,781 76 
ted States notes. .........+e0. . f 
National bank notes ........... 7,315, nt alas a spar 'p 12,974,232 75 
Secretary’s special deposit account .......-....... 25 25 13,060 58 
Currency and minor coin epee viginés account... o siachasseeeiaed 5,987 37 
Interest account. . baabocnaewndeed 657,535 50 8,559 00 
Interest account, Pacific ¥ailroads................ ‘deductn tant 14,810 40 
Comptrol'er of the Currency, agent for creditors.. 54,458 92 721,355 20 
Treasurer United States, agent for paying interest 
on D. C. bo nds COOH SHOE TES HEHEHE HEHEHE © SFHSHEH EEE 4,597 50 40,81! 27 
er 8 transfer checks peeing, at 
linkestecnimewscedss aocmereons . 
a ena engamanleenaRa Ts S865 46 ¢ 1274817 05 
Currenc 1,765,368 03 ..... .---+- 1,765,358 
Interest account, L. &P. Canal Company iedacaae > ebecunn ey 840 00 
Fund for redemption of na'iona: bank gold notes.. 1,720 00 
Treasurer’s general account— ° 
Special fund for redemption of 
fractional currency............ $10,000,000 00 
Outstanding drafts..........-..- 1,169,237 26 
Bikn 0s 0006 6 ne0eece ceandceces 4,570,421 94 15.700.050 a0 
eeese@ee-eeeeeee > ’ 
Treasurer’s general account—_ 
Interest due and unpaid......... $9.345,289 13 
Calied bonds and interest . - 12,015,016 78 
Coin certificates......60 sseccees 34, 854 670 = 
Outstanding drafts... .......... 66, 472 65 
Balance, including bullion fund..179,153, 057 47 
235,431,506 03 








$238,007,574 59 $99,417,390 15 
ASSETS, SEPTEMBER 30. 


Currency. 

Gold coin and bullion... ........e.seceee-- $136,036,802 20 J ncn oe cee 
S andard silver dollars............ssse+ eee. 11,511,342 00 643,863 00 
Silver coin and bullion... .............. eoee- 14,496,570 17 oese 64024000 
EON GORTRIRONG . 6c. cccccccccecoséec ceccccce 9,392,920 00 voce vee baee 
BIRVEP COPSIBORGOS. ... ccccccoccccoscccescecce 1,316,470 00 906+ sccecce . 
National bank gold notes.. _. oade k | Za ere. 
Fractional currency redeemed in silver. ‘ne 96.208. GB i cccncecocce ° 
» ac meant enagr _— sae 6600 reas ) > ) aie rere ecee 
OEM COUDOMS PIG... vccccccccvceccscscccee 75,997 65 ‘heehee 
gistered on aan BEd cagenseneadh. snase 340,609 75 18,360 00 
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Coin. Currency. 
$ 
Unclaimed interest paid...... iienesecetiens 10,163 05 1,350 00 
Deficits, unavailab:e funds.................. 6,703 36 722,492 28 
Dey osits held by national bank depositaries ms, 552,503 7 11,108,899 43 
United States notes sesenedbeaee 63,049,339 67 
U. 8. notes (special fund for redemption ‘of 

i dcp csce weheeiehes. . 6eneessscone 10,000,0°0 00 
National bank notes.. pnd. “skye vee % 259.043 81 
Silver coin received in liew of currency.. 6 wets wore 1,291,367 33 
Fractional currency. . pbavabbnobadsbbste .. Sows <uancdee 65.711 98 
Nickels and misor COINS.............00.200  cececececcce 1,410.898 50 
New York and San Francisco eeunpen honed |: déeebotbadas 367,900 00 

One and two year notes............0+ iinise  « dénmetneweun 73 5 
CCE cisdedsetcrs coe  cocksdedesoe §3 58 
Interest on District of Columbia bonds..... ............ 1,345 64 
Speakers’ certificates 45th Congress .. Hint 0060 6bd6 123,802 00 
Redeemed certif’s of preees, June 8, Avert 1,345, 000 00 
cca geek sebdes:  sebbdenedors 8,759 43 
$238,007,574 59 $99,417,390 15 
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BATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





0 | judicious. 











JHANGE =< 
ee EXCHANGE ON LONDON. 
LATEST 

on— TIME RATE. DATE. | TIME. RATE, 
Di sebaseese short. | 25.2734 225. ed Oct. 4. | short. 25.30 
Paris.... --| 3 mos. {25.45 @25.50 bhai bindu is 
aes - 20.72 @20.76 Oct. 4. | 3 mos. 20.47 
Hamburg...... - 20.72 @20.76 ws YY 20.47 
Frankfort .... a 20.72 @20.76 - ehort. 20.47 
Antwerp ...... a 25.55 @25.60 ” ss 25.34 
Amsterdam...| short. |12.24% @12.3% sie - 12.05 
Amsterdam ...} 3 mos, (124% @lz. 41 reve oon) adds 
Vienna........ ae 12.00 @12.10 Oct. 4. | 3 mos. 116.60 
Genoa. .... a = 28.10 @28.20 - short. W715 
Nap!ies.. wi 28.10 @23.20 span oe a: se 
St. Petersburg. - 236 M23 5% Oct. 1. | 3 mos. 24 
Madrid... .. " 164 @ 46% Oct. 1. 7 47.40 
Cadiz ...... ‘ - 46% @i7 kwon ge 
Lisbon .... ..| 90 days 51N 51% es ae Sa 
Alexandria.... ore bates Oct. 2. | 3 mos. res 
MOE ccnek .ncve | _ cevece Oct. 4. |60 days. 
Bombay... ...| 60 days ls. 7% d. Oct. 3. | 6 mos. le. ‘ 316d. 
Calcutta....... 7 ls. 7% d. _ nines oe 
Hong Kong... in - besces Oct. 2. | 6 mos. 8s. Sigd. 
Shanghai... .. wiee:+ 2. <‘wecnen ” “a 5s. 23d. 























[From our own correspondent. | 
LONDON, Saturday, October 5, 1878. 


The reports referred to in my last letter of serious financia) 
difficulties in Scotland, and which were very freely circulated 
last week, but were strongly denied in banking circles, have 
unfortunately been verified during the last few days; great, how. 
ever, as is the calamity, there has been no panic, the suspension 
being expected to be comparatively moderate in its effects. And 
yet the stoppage of an institution like the City of Glasgow Bank 
must, of course, create a profound impression. The establish- 
ment has been brought down by reckless business, both on the 
part of firms which have become deeply involved, and on the 
part of the directors of the bank, who have for many years past 
been making too liberal advances to firms conducting a very 
Speculative sort of business, It is now very easy to see by what 
means our trade a few years ago took, according to the expres- 
sion of an eminent statesman, such leaps and bounds. Owing to 
the new banks which had been called into existence, and to the 
keen competition which existed amongst them, the process of 
borrowing became a very easy one, and merchants became very 
reckless in their operations, The present story is one which has 
been frequently repeated of late. Mercantile firms become 
involved with a bank, and vice versa, and both parties exist under 
the hope that the future will bring matters right. Had trade 
improved, it is possible that a crisis would not have happened 
amongst those who are the -ubject of the present calamity ; but 
judging trom what has transpired thus far, many years of unbro- 
ken prosperity would have been necessary in order to bring 
about a healthy condition of affairs. The indebtedness of some 
firms to the bank is remarkable for its extent, and it is difficult 
to see how any body of directors could have allowed the accounts 
to acquire such large proportions. One firm is liable for £853, - 
| 000 for cash advances, and for £900,000 for acceptances; another 

owes the bank £770,000 for cash sdvances, and £1,600,000 for 
acceptances ; a third owes £1,200,000 for cash and acceptances, 
and a fourth about £500,000. Nearly £6,000,000 is; therefore, ac- 
counted for by four firms; and thisis a lecture in itself. In con- 
sequence of this calamity, business has to a considerable exient 
been conducted with increased caution; but the monetary and 
mercantile world consoles itself by refleczing that the danger is 
not universal, but is confined to a comparatively small section of 
the community. Numerous failures must of necessity take place 


and these must cause trouble elsewhere; but it is very clear tha; 


a 


the position of our trade is not so sound as many would lead us 
to believe; and that a further purifying process has become 
necessary in order to enable the country to carry on a sound, 
legitimate trade, the absence of which has, for some time past, 
been productive of so much trouble. It may be added that the 
failure of the bank has not occasioned surprise. For a long time 
past, it has been well known that the bank accepted very largely, 
and was transacting a business incurring more liability than was 
One fortunate man writes to say that five years ago 
he was a shareholder, but had so convinced himself that there 
was something radically wrong in the management, that he 
disposed of his property, and advised his friends to do the same. 
But still, the shareholders and the public were unaware that the 
reputation and solvency of the bank depended upon unusual 
good fortune returning to those few firms which have brought 
the undertaking to grief. There can be no doubt that the 
management has been very reckless. We can scarcely blame a 
merchant for borrowing as much as he can, or requires; but the 
trustees of other people’s property must certainly stand convicted 
of very ipjudicious and reckless management in favorably 
responding to such extenrive calls. There is a saying amongst 
Stock Exchange speculators that it is profitable to “‘ take a profit, 
and cut a loss,” and it would be wiser for the banks, instead of 
allowing mercantile firms to be annually increasing their indebt- 
edness, and trusting Micawber-like for something to turn up, to 
cut a loss, and prevent further entanglement. 

In consequence of the failure of the City of Glasgow Bank, 
Messrs. Smith, Fleming & Co. have been compelled to suspend 
payment. Messrs. Nicol & Co., of Bombay, and Messrs, Fleming 
& Co., of Kurrachee, are also involved. The liabilities are 
estimated at between £2,090,000 and £3,000,000. 

The money market was quiet in the early part of the week, but 
as soon as the banks and discount houses had convinced them- 
selves that the failure at Glasgow was inevitable, they immedi- 
ately became more unwilling to Jend,and higher rates of discount 
were immediately charged. The demands upon the Bank of 
England during the last two days have been very considerable, 
and the return made up to Wednesday evening shows changes 
which have caueed some little excitement. According to the 
daily returns, the Bank had gained a sum amounting to £519,000, 
but a falling off in the supply of bullion of £76,266 is apparent, 
the discrepancy being due to a demand for coin for provincial 
and Scotch circulation. The circulation of notes has also been 
augmented by £1,405,570, while in “ other securities” there is an 
increase of £2,694,929. The demand has, however, been to u 
large extent precautionary, as there is an increase of £1,851,946 
in ‘‘ other deposits.” For some time to come we must expect the 
money market to rule firm, not in consequence of any increased 
demand for money, but because the diminished confidence which 
this week’s faiiures have given rise to will make capitalists more 
reluctant to iend. Ultimately, however, the rates of discount 
will, in all probability, decline, as there can be no activity in 
trade this year, and the demand for money must, therefore, be 
reduced to very small proportions. The following are the present 
quotations for money: 


Per cent. Open-market rates: Per cent, 
Bank rate...... POscceceesses 5 4 months’ bank bills...... 4In@4Ay 
Open-market rates: { 6 months’ bank bills...... 4 @ 
20 and €0days’ bills...... o° 44 | 4 and 6 montha’ trade bills. 4% @5 
3 months’ bills............. 4ig 3 


count houses for deposits are subjoined: 


Per cent, 
Joint-stock banks.. phdne dhunddenéehebsecandeneds wHeekereesshuncenen 4 
Discount houses at BL NU od sath dudek oe Ladd 00s 6306600054004 c6gu esos Ue 4 
Discount houses with 7 days’ notice. . sekSEn dead C0r $h0000Rs Cone en onns 4% 
Discount houses with 14 days’ notice. . bigeNstbvebsswecbhoes co codgeede Uae 


Annexed is a statement dneaties the Senin position of the 
Bank of England, the Bank rate of discount, the price of Consols, 
the average quotation for English wheat, and the Bankers’ Clear- 
ing House return, compared with the four previous years: 


1874. 1875. 1876. 1877. 1878. 
Circulation, including <£ £ £ x £ 
bank post biils....... 28,008,714 29,401,124 29,622,896 29,120.839 28,282,492 
Public deposits........ 4,250, 573 4,792,196 6,383,517 5, 026,591 4,502,795 
Uther deposits.... .... 23 380,871 25,647,404 27,196,160 20,805,934 21,928,505 
Government securities. 15,340,156 16,270,782 15,712, S17 15,093,662 14,253,661 
Other securities....... 19,286,870 19,839,940 15,906,720 19,629, 110 20, ‘027 933 
ve of notes and 
ere 10,036,222 12,371,660 20,566,672 9,721,173 10,772,429 
Coin and bullion in 
both departments ... 22,639,572 26,355,275 34,816,417 23,481,198 23,770,079 
Proportion of reserve 
Si DL, cecdeose.*«ondee . ee 60°57 37°11 40°30 
Re oo 3p.c. 2% e Cc 2¢p.c. 4p. c. 5p. G 
Consols.. 9254 943g Be 955g 94 


English wheat, av. price 46s.1d. 45s. ild. 56s. 5d. 41s. 5d. 
Clearing House return. 115,538,000 110,545,C00 136, ‘007, cco 169, 400, 000 106,662,000 





There has been scarcely any demand for gold for export, and 


the bulk of the supply received from Australia and other 


The rates of interest allowed by the joint-stock banks and dis- 
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countries during the week has been sent into the Bank. 
Although, however, the Bank had gained a sum amounting to 


‘£519,000, the withdrawals of coin for the provinces has dimin- 


ished the coin reserve held by the establishment. The silver 
market has been very dul), and the quotations have had a down- 
ward tendency. The suspension of Messrs. Smith, Fleming & 
Co. has agitated the Indian exchanges to some extent, and the 
India Council bills on Wednesday realized only 1s. 73d. the 


rupee, The following are the current prices of bullion: 

GOLD. x 8. d, 
CD 0 cco penn euda-atadades saan per oz. standard. 77 @. 
Bar Gold, refinable..... sities? 77 a & 


.per OZ. h Seamer 
ag .peroz. 74 6 @ 749 


spanish Doubloons. 
. Der OZ. 93.9 @73 10 


South American Doubloons. . ro lh dincereieababilaeia 
United States Gold Coim........ 2. cccccceccces Camel per oz ‘76 


3Y%@ .... 

German gold coin..,..... 3 Geb died ehtkebokeenn cntasuee peroz. 76 3@.... 

SILVER. d. d. 

Bar Silver, fine . eon. ...,per oz. standard. oe 
Bar Silver, con’ ng 5 ors. "Gold.. ..perez. standard. ... @.. 

SED DOMINO. dp silo da. 44 ceccceccccecces Per oz., last price. 504 @.... 

Five Franc Pieces..... ..... a5 .- bean 


Quicksilver, £6 ‘1%s. 6d. " Discount, 3 per cent. 
Annexed are the current rates of discount at the principal 
foreign markets : 





Bank Open Bank Open 

rate. mark’t. rate. ——" 

Cc PDC ® 
ile 2 13 St. Petersburg........ 6 4i@5 
Brussels.............. 34 314,@3¥% | Vienna and Trieste... 4g 4m @4% 
pag buubécedoes 3% 3854@3% | Madrid.Cadizand Bar- 
Berlin.. tine: ae. ee celona 6 6@7 
Hamburg _ sae abenenke 5 334@4 Lisbon and Oporto... 6 67 
Frankfort............. 5 38%@4 | New York.. “6 404 3@4 
BE nt ve: eee ove 5 414@4%5 | Calcutta...... ......0. 4 ae 
Pieddisse 6ste coe oS... Se Copenhagen .......... 41@4% 4@4% 
ans inbdecdudies Bye 3k 


The Bankers’ Clearing House returns for the month of Septem- 
ber reach a total of £365,907,000, as against £365,359,000 in the 
same month of last year, being an increase of only £548,000. 

According to the (Gazette returns the imports of gold into the 
United Kingdom during the past month amounted to £1,898, 864 
and the exports to £514,076, showing an influx of £1,384, 738. 
The imports of silver amounted to £509,826, and the exports to 
£639,329, or an efflux of £129,503. 

The total amount of new capital subscribed in this country 
during the month just ended has amounted to £700,000; while 
the actual money payments upon these and previous subscrip- 
tions have amounted to £2,770,825 in Englandalons, During the 
first nine months of the year subscriptions have been effected in 
this country for £29,250,192, agaiast £19,051,710 in 1877; while the 
payments upon these subscriptions have been £28,928,922, 
against £21,013,788. Annexed is a list of new loans and new 
companies introduced here and abroad during the past month: 
New loans—Egyptian 7 per cent, issue of £250,000 ; Roumanian 
treasury bonds, 6,000,000f.; Cuban new obligations, 250,000 in 


number at 6 per cent; Japanese internal loan for 12,500,000 yen. 


New companies—Contuslip Sugar Refining (Limited), capital 
£100,000; Isaac Colbeck & Co., capital £100,000; Universal 
Tram Car, capital £100,000. 

The stock markets were somewhat agitated when it became 
known that the City of Glasgow Bank had stopped payment. 
British railway securities—and especially those of the Scotch 
lines—were principally effected; but a much calmer view is now 
taken of the situation, and the markets closed to-day witha steady 
tone. Although it has been stated that the City of Glasgow 
Bank had made heavy advances upon American railroad bonds, 
there has been no depression in the market for them, while Gov- 


ernment bonds have been decidedly firm. Bank shares are weaker, 


and have fallen in price about £2 to £3 per share. 
Annexed are the closing prices of Consols and of a few 


American securities: 
Redm, Oct. 5. 


TT dcenicvekktoussnnds neae eceeenceeseetocs 09 cond ecsaseoen a 945 
United | DTT cb ccee peedoueh enenoseb ocean eons 60006 e606 cees 188! 1910s 
Do BING, . vcr cccsccccccscccesccccescce céccccceeccsc ee GON Glee 
Do 1867, 63 Ran ebb GObeEKOR EES COOAHA CREE ceedéeceras 1887 1074 @107% 
Do funded, Dank snbbbdedettthasecuctsee neiewatan 1881 07D 108%4 
Do _10-40s, | RNR eat steep ait nt 1904 @109 
Do ___ funded, 448 Veee sébbsecedseees Seseensee 0 saees . 1891 10836 105% 
Do 4s C00 coveccccccccccc css cece cocccccccseee kM 108 @104 
Louisiana Levee, al ese ai. cin ocenahlinastauk ae bc betas 1875 42 @ 52 
o PEGCKDEUAN-O cengaccednse : +desbaeneoetohsacbad 42 @ 52 
ee “wae i itp choi edat beens é4ubee veces Cecee? sac 200% 1838 102 @104 
pa e8GOes 004- dee ceeded cbeccces: coosseweeteoes 1894 106 @i08 
De Se 966 ¢RO? ©0060 $006 060 000d 600 66000466 cdns ee phe's 1900 106 @t08 
Do 58 1889 104 106 
tg “4 Wea debe insweResedaed. cedde sect icoscee’ evveed roe 104 @il6 
jekh-6ns-cdees bike tepseteeeseceecices o¢ 1855 104 @106 
Virginia stock bs std tiinietintnals indi + * aoe bglektactibnenhs Jawa 28 g 32 
$606 Coke a O90 baebee bee 6560606 6409 6460 006008 vy 25 30 
De New funded fip.co_._..-cee se. eee vo Sew 4 60 


The fourth series of public sales of Colonial wool were Lrought 
to a close last night. The quantity catalogued comprised : 


Bales, 

Sydney and cP RNR eee ous yr Ubdbbr-erseneee eeabised sobbisecbsens cde 64,057 
ictoria.. iM itkohal ae cdcudbuties dneddsbdcedsusedd: jbaddsbicdd TO 
South Australia.. bd: battens Nand ot Chee abba ebedinnes clcaniiec. ee 
I NN ous odes ddiw cb ede cdedecte Nel sucks cahinabosestidaec. Py, 
ARERR pore ore: Se canddbbantides o-abaide thn ici 10,088 
New Zealand... ppt abs Puce oka Sea dabsase.es ‘ 84,85; 





Bales. 

Cape of Good ~ ee “ear dsagiie. Uédsee cegemecdébedeosceees eens taneainata 53,739 
Faikland Islands.. od WOUs dod as 00 600s cadedcqeeeeneeds seed ices 40-90% Bata 
Total.. . 307,525 


About 35, 000 bales ¥ were | withdrawn, of which a small portion 
was re-offered and sold. The sales opened with an average atten- 
dance of home and foreign buyers, and brisk competition; and 
prices, compared to last May-June—July closing rates, were 1d. 
per lb. higher for washed and scoured Austraiian combing of 
merino quality, while for other sorts there was uo alteration. 
Capes sold freely at a general advance of 4 to 1d. perlb. With 
a keen demand from home buyers, the market day by day 
improved, medium merino scoured eventually realizing 2d. to 3d. 
per lb. advance, and crossbreds firmly maintaining opening rates. 
For about three weeks there was slight variation ; but as imme- 
diate wants of the home trade became supplied, and as 
Continental buyers, who from the commencement of the sales 
bought sparingly, pursued their cautious and reserved policy, a 
re-action set in, resulting in a flat market, a thin attendance, and 
a general decline of 1d. to 9d. per lb., faulty clothing and low 
crossbreds being difficult of sale even at the greater reduction. 
The selection of good stapled merino qualities, free of burr, &c., 
was small, and satisfactory prices were realized throughout. 
The supply of crossbreds, especially of inferior quality and condi- 
tion, is evidently becoming excessive, and as the stock of home- 
grown wool is at present equal to at least two years’ production, 
we do not anticipate any material advance on the present low 
range of prices for some time to come. There was no demand 
whatever on American account; in fact, several shipments of 
Australian and Cape were sent from there for re-sale in this 
market. Towards the close of the sales reports of a sluggish and 
decreased state of trade both from home and Contivenial 
districts had a depressing effect, and prices for merino qualities 
now show little, if any, change from the average rates of last 
May-June-July series, while washed and scvuured crossbreds are 
1d. to 14d. per lb., and greasy 1d. per lb., lower. It is estimated 
that 130,000 bales were taken for export, and that 62,000 vales, 
including withdrawals, are held over. The fourth series will 
probably commence on 19th November, the arrivals to date being 
60,000 bales. 

There has perhaps been rather more business doing in wheat, 
but the trade has, nevertheless, been far from active. Fine Eng- 
lish wheat is very scarce, and has commanded rather more 
money; but there are still liberal supplies of medium to inferior 
qualities, the quotations for which are very irregular. In fact, 
inferior English wheat has sold as low as 30s., and there is now 
a difference of as much as 18s. to 20s. per quarter between the 
highest and lowest prices. Millers are not buying in excess of 
their actual wants, and as it is understood that the City of Glas- 
gow Bank has made heavy advances upon grain, any hope of 
improvement would seem to be impossible. On the contrary, 
prices would decline, were it not for the fact that they are now at 
a low and unremunerative point. 

During the week ended Sept. 28, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 70,791 quarters, against 63,143 quarters last year; 
and it is estimated that in the whole Kingdom they were 
233,200 quarters, against 252,600 quarters in the corresponding 
period in 1877. Since harvest, viz., since Aug. 24, the deliveries 
in the 150 principal markets have been 272,699 quarters, against 
225,659 quarters, while in the whole Kingdom it is computed 
that they have been 1,091,000 quarters, against 902,600 quarters 
last season ; showing an increase of 188,400 quarters. The aver- 
age price obtained, however, has been only 44s. 1d. per quarter, 
against 59s., so that this season’s increased supply has realized 
only £2,405,000, while a diminished quantity in 1577 produced 
£2,662,670. Without reckoning the supplies of produce fur- 
nished ex-granary at the commencement of the season, it is 
estimated that the following quantities of wheat and flour have 
been placed upon the British markets since harvest, viz., in six 
weeks of the current and previous seasons: 











1878. 1877. 1876. 1875. 

cwt. cwt. cwt. cwt. 
Imports of wheat.... ....ecse.see. 5,314,640 4,542.661 3,631,812 4,840,733 
SNE OE COD. cc scccddndacensone 566,929 585,812 "479, 542 579,043 
Sales of home-grown produce. eeee 4,726,800 3,911,500 4,950,200 3,264,600 
iin iesdiwk- gt a digeet 10,608,369 $,240.973 9,961,654 12,281,376 
nenaeae of wheat and flour.. 293,427 202,210 102,552 35,479 
ins) ceadintin ne nila ait 10,314,933 9,033,933 8,959,082 12.848,906 


Aver. price of Eng. wheatforseason 44s. 1d. 598.0d. 463.8a. 47s. 11d. 
The following figures show the imports and exports of cereal 
produce into and from the United Kingdom since harvest, viz., 
for the five weeks ended September 28, compared with the cor 
responding period in each of the three previous years: 





























: Pete : 
400 THE CHRONICLE. (Vou. XXvil. 
oe IMPORTS. Oct. 10—Str. Gellert.............London..... . .... Mex. silver dols.. $22,000 

1878. 1877. 1876. 1875. Oct, 12—Str. Adriatic..... ......Liverpool.... .... Mex. silver dols., 91,712 
REE --- 00000 vosers ooo Me 5,314,640 4,742, 661 8,631,812 7,840,738 a i a yee 
e eset eeereeeeseeeeseseee , ’ , 7 of 3, ° wd . ‘ 
—* srt Bink Molt ip isteaie eine 764,412 1,472,671 1,141,058 1,206,393 Oct. 12—Str. Clyde. o- 0000 sececces Panama...... oee-AMer. gold coin.. 19,500 
POMS .-00seeeersee oe ceeeees 188 Bat on ts ag govoot | Total for the week ($171,712 silver, and $19,500 gold)............ $191,212 
Be farazone enedenres prone 3 ye ast 0 974,383 5,127.24 i 2,561,001 Previously reported ($4,892,772 silver, and $5,771,140 gold)........... 10,663,912 
ME. ooeceeseneeee cece cece ae nienanes 579,043 | Total since Jan. 1, 1878 ($5,064,484 silver, and $5,790,640 gold)....$10,855, 124 
: Same time in— Same time in— 
Wheat 220.9999 00800 -+-eCWL 282,810 198,12 96,490 33,355 ir ee eeeeeeeeeeseeeeeeeeaeseee 7,319, 380 
Barley .........0+++ teeeeees 9,614 14,376 1,126 Sh Re eeateemaae Ree: FRAN aceeRieayc: 
Oats......0eeeeeeeereeree sees 2.79 9,419 4,675 WE © Bias cncudésedese cece sees 64,507,113 | 1869. .......cceccce coceccee 28,393,797 
Peas ....-++0+- teeeeerereee . 1,704 2,125 989 . i) i=etipoeedmempromeey (Spe obi aay oie 66,310,470 
BmnEemascers este osese oe * me Bs my. ye tela. entree eo 43,742,150 iar Rear 
ndian Corn ...... eenamneneit ,VU' 7) 40% ye haodkiee eae dain tus ctlakbes Gee udwe vége tecnedes «étesaée , 180, 
ete Tt ereernorenes | ae 4°105 6. 162 2115 | 8 SOO00.512 | 888 54,180,135 
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EKaglish Market Keports—Per Cable. 
The daily closing quotationsin the markets of London and Liver. 
pool for the past week, as reported by cable, are shown in 
the following summary: 


London Money and Stosk Market.—The directors of the Bank 
of England, at a meeting on Monday, advanced the rate of dis- 
count to 6 per cent, from 5, the previous figure. The bullion in 
the Bank has decreased £800,000 during the week. 

Sat. Mon. Tues. Wed. Thor. Fri. 
Oct.12. Oct. 14. Oct. 15. Oct.16. Oct. 17. Oct. 18. 

Silver, per 0z...... d. 51 50% 50% 50 49% 49 
Consois for money.. 947-16 94% 914 944 os 3-16 94 5-16 


account.. 94 9-16 943; 947-16 943 XK 94 9-16 

U.8.68 (5-208) 1867....1073% 107% 107% 107% 107g 107% 

U. 8. 10-408..........108 107% 107% 107 3% 1073¢ 108 

U. 8. 58 of 1881...... 107% 107 5% 10i% xl0h 1063 10636 

U. 8. 43¢8 of 1891..... 105 1043 104% 05 105 105 4¢ 
Erie com. stock...... 12 114 11% *15¢ 15 15 
Illinois Central...... 80 79 193 q 79 76 
a .. sesee ease = ‘wee sae : . 
Pennsylvania........ 346 34 34 333g 33 33 
Phila. & Reading ... 14% 14% 14 ih 





* This is the price of shares on which the assessment has been paid; here- 
after all quotations will be thus made. 


Liverpool Cotton Markst.—See special report on cotton. 
Liverpool Breadstufts Market.— 


Sat. Mon. Tues. Wed. Thur. Fri. 
sd. 8d 8. d. a --. @. s. d. 
Flour (extra State)....@bb!l. 25 0 2 0 2 6 Ce ae ee ee 
Wheat,spring,No.1%10)b 9 6 9 6 96 9 6 9 6 9 6 
do do No.2 new “* inlets nian 7 10 7 10 7 10 4 9 
do winter W. new “* 8 ¥ § 9 8 8 § 8 8 8 § 7% 
do Southern, new. “ 9 6 9 0 8 11 8 11 8 11 8 11 
do Av. Cal. white.. ** 9 8 9 8 9 8 9 8 9 8 9 8 
i UU 9 11 9 il 9 il 9 il 9 il 9 10 
Corn, mixed soft, old, @ qr. 24 3 24 3 “243 2623838 423 «94 8 
do prime, new..... “* 22 6 22 9 226 26 226 2 6 
Liverpool Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. Fri 
gs. d. 8. d. 8. d 8. d. 8. d. 8. d 
Pork, Western mess.8 bb}. 46 0 46 0 460 460 4 0 46 9 
Bacon, long cl’r.new.@cw!. 31 0 310 #3810 «810 «3810 ~= «30 6 
Bacon, short cl’r.rew ‘ 32 0 32 0 32 0 3 @ 82 0 31 6 
Beef, prime mess.....@ tc. 66 0 66 0 660 v6 0 660 66 ¥Y 
Lard, prime West.. @cwt. 36 0 36 0 286 0 36 0 28 9 35 6 
Cheese,Am.choice. “ 46 G6 47 0 470 470 40 «47 0 
Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thar. Fri 
Lc.  f. &. . & & n.d. 8, d. «8. 
Tallow, prime City..@cwt. 38 0 388 G 37 9 37 9 ;o 8:6 
Spirite turpentine..... *“* 22 6 23 6 23 6 23 «C6 23 6 2 6 
Rosin, common.... ... = 49 49 i) 49 49 49 
 « “awn -»> 868 1.86 190 0 10 0 10 0 10 9 
Petrojenwo, refined....@ ga’. .... seco . a sebe 83% 
Petroleum, spirits..... - pene , Rear jane 





Commercialand Briscellancous News. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise 
The total imports were $5,704,676, against $7,194,502 the pre- 
ceding week and $5,650,380 two weeks previous. The exports 
for the week ended Oct. 15 amounted to $6,858,904, against 
$7,183,567 last week and $7,064,816 the previous week. The 
following are the imports at New York tor week ending (for 
dry goods) Oct. 10 and for the week ending (for genera) 
merchandise) Oct. 11: 

FOREIGN IMPORTS AT NEW YORK FOR THE WEEK. 




















1875. 1876. 1877. 1878. 
Dry goods.............. $1,917,028 $1,553.236 $1,183,989 $1,575,295 
General merchandise... 4,376,192 3,676,420 4,502,234 4,129,383 
Total for the week. $6.293,220 $5,229,676 $5,698,223 $5,704,676 
Previously reported.... 267,548,379 225,900,401 255,130,311 221.908" 360 
Since Jan. 1...... .. $273,841,599 $231,130,077 $260,818,534  $227,613.056 


In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 
The following is a statement of the exports (exclusive of specie) 
ong oy port of New York to foreign ports for the week ending 
ct. ; 
EXPORTS FROM NEW YORK FOR THE WEEK. 


1975. 1875. 1877. 1878. 
Forthe week ...... ... $4,877,497 $6,003,215 $5,941,568 $6,558,904 
Previously reported.... 191,847,115 202,914,784 215,934,795 268,627,972 





Since Jan. 1........ $196,721,522 $203,917.999 $221,876,363 $275,486,876 
The following will show the exports of specie from the port of 
New York for the week ending Oct. 12, 1878, and also a com- 
parison of the total since Jan. 1, 1878, with the corresponding 


The imports of specie at this port during the same periods have 
been as follows: 





Oct. 6—Bér. Alles... .ccccsccocdese Kingston..... ..Amer. silver...... $145 
Oct. 8—Str. Alps.... .........-.-Aspinwall.,,..... Foreign silver ... 1,400 
Amer. silver.... .. 1,352 

Foreign gold..... 919 

Amer. go!d....... 2,000 

Gold dust.... .... 2,345 

Oct. 8—Sir. Clyde...........-....Aspinwall........Foreign silver.... 7,400 
Amer. silver ..... . 11,110 

Foreign gold .... 2,786 

Amer. gold....... 4.005 

Gold dust ...... 8,937 

Gold bare... ...... 570 

Oct. 8—Str. City of New York ... Vera Cruz........ Forcign silver ... 101,232 
Amer, silver... .... 7,637 

Foreign gold ..... 752 

Amer, gold....... 760 

Oct. 9—Str. Bermuda ............8t. Johns........ Amer, silver...... 209 
Totai for the week ($130,985 silver, and $23,064 gold)...... .... $154,049 
Previously reported ($10,310,649 silver, and $5,102,109 gold)......... 15,442,758 


Total since Jan. 1, 1878 ($10,471,634 silver, and $5,125,173 gold)..€15,596,807 
Same time in— Same time iu— 
SC 


1876. wcccccrcce © ceccceccces 6,558,996 | ISTO. cc cccccccccccocccess « 8,493,710 
TBTD . o--0 .covces cocvesccoces 10.445,888 | 1869. ... 0.6 ee ° 14.727,936 
Ti ivieadées ee eeeeseeeses 5,101,791 1868.... . sereeeee: @seee 987,02 
Dee vcecccce 060 +ce a0 = rrr 1000 cec0 2,700,886 
1872.... Seesesce-- ces CRONIES U URED covdnss « 5 covces coon QED 





The transactions for the week at the Sub-Treasury have been 
as follows: 

















Receipts. ~\ Payments.——-—~ 

Customs Coin. Currency. Coin. Currency. 

Oct. 18...... $157.000 $155,279 73 $445,978 43 $188,295 61 $278,732 79 

©: Dic asce 407,000 1,331,2~9 63 560,602 38 3,407.185 44 939,738 05 

a 312,000 654,124 63 533,872 20 754,407 45 349,445 16 

me Bi, sate 240,000 245,486 03 556,285 82 2,456,8°3 57 413.176 04 

cag Forres 212,000 257,235 86 763,098 15 985,237 32 369,431 42 

ce Pere / 734,251 05 532,528 09 817,150 48 334,796 84 

Total..... . $1,655,030 $3,437,666 93 $3,392,365 07 $8,609,199 87 $2,685,320 30 
Balance, Oct. 11......... 125,556,779 86 44,539,125 32 
Balance, Oct. 18......... 120,385,245 92 45,296,170 09 


PURCHASE OF SILVER BULLION By THE U. S, TREASURY.— 
WASHINGTON, Oct. 17.—The following order was issued by Sec- 
retary Sherman to-day in regard to the purchase of silver bul- 
lion : 

TREASURY DEPARTMENT, Oct. 17. 

Notice is hereby given that bids for the sale of silver bullion in lots of not 
less than 10,000 ounces, and its delivery free of expense to the Government at 
the mints at Philadelphia, San Francisco, and Carson, respectively, will be 
received every Wednesday, either by telegraph or by letter. All bids will be 
addressed to the Director of the Mint, Treasury Dep»rtment, Washington, 
D. C., and will state the quantity offered in fine ounces and the price per 
ounce fine, payable in standard silver dollars. Bidders whose offers may be 
accepted, either as to the whole amount offered or any part thereof, will 
notified by telegraph on the same day. 

Until further notice, the amount to be purchased weekly will be about 45,600 
fine ounces, ana the first day for receiving bids wiil be Wednesday, the 23d 
inst. Sellers will be required to complete their deliveries within ten days 
from the date of acceptance of their offer. Where the bullion purchased is 
of a character to require parting or refining, the usual mint charges ‘or those 
operations wil! be paid by the seller. Where the bars offered bear the stamp 
of well-known private refiners or assayers, the Superintendent of the Mint at 
which the bullion is delivered will be instructed to pay at his discretion, and 
pending melt and assay, such approximate value as he may regard safe and 
proper. 

The right to reject all bids cr any portion thereof, if they should not appear 
to be advantageous to the Government, is hereby reserved, and also to accept 
any portion of amounts offered instead of the whole. 

JOHN SHERMAN, Secretary. 

—Attention is called to the notice of the Treasurer of the New 
York Elevated Railroad Company, Mr. James A. Cowing, calling 
for sealed proposals for certain stock and bonds of that company. 
Such proposals will be received for 6,750 shares of stock and 
$675 000 of the first mortgage bonds of the company, or any part 
thereof, until Monday, October 28th instant. This company, for 
sone time past under the direction of Mr, Cyrus W. Field as its 
president, has become one of the prominent corporations of the 
day. It hasaline of Elevated Railroad in successful operation 
on both sides of the city, and was the first to give a practical 
solution to the great problem of rapid transit in New York. 
The company has built with economy at a most favorable period, 
when iron was at the lowest point, and iis capital account is 
believed to be fully represented in the property now owned by it. 


—The business men of New York will notice with satisfaction 
the nomination of Mr. L. P. Morton for Congress in the tenth 
district of this city. Mr. Morton, long known as among our most 
prominent bankers, is a fair representative of the best class of 
business men, and as such he will command votes from those 
who desire to see men oi this sort in Congress, without regard to 
political distinctions. 


—Littell’s Living Age, in its issue for the week ending October 
19th, begins the publication, from the author’s advance sheets, 
of a new serial story by George MacDonald. The new story is 
entitled ‘‘ Sir Gibbie,” and promises to be one of much interest. 


—The Nevada Bank, of San Francisco, increases its surplus 
(from $3,000,000) to $3,500,000. Comment on these figures is 





totals for several previous years: 


unnecessary. : 
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= The Bankers’ Gazette. 


No National Banks organized during the past week. 





DIVA DEN DS. 
The following dividends have recently been announced: 


PER | “WHEN , BooKS CLOSED. 




















NamMeE OF COMPANY. CENT. |PAYABLE.|(Days inclusive.) 
Railroads. 
Boston & Muine .......... “2 Rohe ie $3 Nov. 15 
. anks, 
Mea aMEE Cle ccccccccee cocscseesces -ces 5 Bees. B hes cese huni » Saad 





The Money Market and Financial Situation.—The week 
has been one of considerable excitement in financial circles. On 
Saturday, the 12th inst., came from London the news of the fail- 
ure of the important firm of Heugh, Balfour & Co., in the Man- 
chester and East India trade, with liabilities approximating 
$10,000,000. On Monday there was a continued decline in our 
stock market, owing to the pressure in gold and money, until 
afternoon, when the report that Secretary Sherman would put 
out gold freely in payment for called bonds gave a sudden turn 
to the market, and caused a sharp reaction in prices, amounting 
in some instances to 3 or 4 per cent. 

In London, the Bank of England directors made an advance of 
1 per cent in the discount rate, at a special meeting held on Mon- 
day, thus placing the nominal rate at 6 per cent, although the 
actual terms made on some transactions are reported to have 
been much higher. The press dispatches from London, as well 
as private reports by cable, have been very unsatisfactory as to 
the tone there prevalent in regard to financial affairs. It was 
regarded as an encouraging feature that the Bank made 
no further change in its discount rate on Thursday, although 
the loss of bullion for the week was- £800,000, and the 
percentage of reserve to liabilities was down to 27% 
per cent, against 33% per cent last week. The Bank of 
France lost 29,200,000 francs in the week and raised the 
price of eagles from i} per mille premium to 24. The specie 
which went out of the Bank of England has undoubtedly gone 
for the most part into other banks throughout the kingdom, and 
was not withdrawn for export. To-day, the remarkable state- 
ment is cabled, (but not fully credited by bankers here), that the 
Bank of France has offered to loan the Bank of England £6,090,- 
000 in specie, and there is an easier feeling in consequence. 
Among the bankers here who have close business relations with 
London, the opinion is expressed that the situation in that city is 
somewhat critical, and that the serious nature of the crisis has 
hardiy been exaggerated in the cable dispatches. ‘The loss of 
specie by the Bank and the reduction of its reserves to a very low 
point, have taken place before the present cotton crop has more 
than begun to move, and as the cotton shipments form a large 
proportion in value of the total exports from the United States, 
there is considerable apprehension as to the futvre drain in specie 
towards this country, since the supply of United States bonds to 
send back has so largely diminished. ‘rhe advocates of silver 
claim that England will bring trouble upon herself by adherence 
to the single gold standard, and that she will find the scarcity of 
gold so great a difficulty that a bi-metallic currency on an inter- 
changeable basis among leading commercial nations, will pres- 
ently find more advocates among the English. Upon this point 
we give no opinion, but mention the fact as one of the topics dis- 
cussed by the parties referred to. 

In our local money market rates have varied, with a general 

tendency towards firmer prices. On government collaterals 4@5 
per cent is paid for call money, an! on stock collaterals rates 
vary from 5to 7. Prime commercial paper is in demand at 54@6 
per cent, but holders of choice paper will not sell at that figure, 
and so business is slow. 
_ The last statement of the New York City Clearing House banks, 
issued Oct. 12, showed a decrease of $3,904,459 in the excess 
above their 25 per cent legal reserve, the whole of such excess 
being $3,531,600, against $7,436,050 the previous week. 

The following table shows the changes from the previous week 
an? a comparison with the two preceding years. 








1878. Differ’nces fr’m 1877. 1876. 
Oct. 12. |previous week. Oct. 13. Oct. 14. 
Loans and dis.|$248,634,300| Inc. $752,400 $238,220,600|$262,794,300 
Specie ........ 13,991,100; Dec. 3,608,600) 17,090,300; 18,347,300 


Circulation .. 19,593,100) Ine.. 15,600; 16,081,000; 14,724,800 
Net deposits .| 210,041,200| Dec. 4,062,200} 197,171,600}. 221,925,900 
Legaltenders.| 42,050,800|Dec. 1,311,400} 40,316,800) 50,669,500 

United States Bonds.—The market for governments has 
been unsettled by the events of the week above referred to. 
Prices to-day are pretty firmly held under the improved aspect of 
affairs. The amount of bonds sold here for London account is 
estimated at about $1,500,000. On the 16th inst. the Secretary 
of the Treasury issued the following order to Treasurer Gilfillan: 
*““You are authorized, until otherwise directed, to pay any 
outstanding called bonds received from this office at any time 
before the maturity of the call, with interest accruing thereon to 
and including the date of presentation.” 

















Closing prices at the N. Y. Board have been as follows: 





























Interest} Oct. | Oct. | Oct. | Oct. | Oct. | Oct. 

Period 12. 14. 15. 16. 17. 18. 
i reg.jJ. & J./*107%) 107%| 107%/*10719)/*107%;| 107% 
6s, 1881........ coup.|J. & J.|"107%)} 107%} 10753) 1075s) 107%) 1083g 
68, 5-20s, 1865...reg./J. & J.| 10318) 10344] 1027g| 102%/*102%9) 102% 
6s, 5-208, 1565 .coup.|J. & J.'\*103 10334} 102%/*102%/*102 19/4 10253 
68, 5-20s, 1867...reg.jJ. & J.|*10538/*105 10533/*10518|/*10533) 1055, 
6s, 5-20s, 1867 .coup.|J. & J.|*10538/*10533} 1054g|*1054g/*10538) 1055, 
6s, 5-208, 1868...reg.j/J. & J.|*10749/*10733/*107 14/*107 14|*107 44)*1074g 
6s, 5-20s,1868 .coup.|J. & J.\*10742/*10749/*10733/*10733) 10719/*1074g 

58, 10-40s........ reg.|M. & 8.|*10578/*1057s| 105%|*10549| 1057,*106 

58, 10-408 ...... coup.|M. & 8.|*106 106 | 105%/*10510|*1057%e| 106 
58, fund., 1881...reg.|Q.-Feb.|*10419} 10433] 10418} 104%%/*104%4| 10438 
5s, fund., 1881..coup./Q.-Feb.} 105%; 10519} 10544; 1053, 1055g 
419s, 1891........ reg.|Q.-Mar.|*103 /|*103 103 | 1034s) 10318} 10338 
419s, 1891...... coup.'Q.-Mar.| 10318; 103 | 10273} 103 |*10348! 10348 

nn so reg.|Q.-Jan.| *9973) 9978) *99%| 997) *997%g/ 100 
OB, Fee iddecs cos coup.|Q.-Jan.| 9973) 997g) *99%) *99%| *997%3) *99% 
6s, cur’ecy, ’95-99.reg./J. & J. *119%4!} 11918} 11948/*119 |*119 1194, 








* This is the price bid; no sale was made at the Board. 
The range 1n prices since Jan. 1, 1878, and the amount of each 
class of bonds outstanding Oct. 1, 1878, were as follows: 


Amount Oct. 1. 
Registered. Coupon. 





Range since Jan. 1, 1878. 
Lowest. Highest. 


68, 1881 .... ep.|10549 Feb. 25|110% June 27/$197,067,150 
68, 5-20s,’65.cp.|10214 July 22)1054g June 6) 44,459,400 
6s, 5-20s,’67.cp.|10412 Aug. 12/1085g June 27! 110,174,800 
6s, 5-20s,’68.cp./106% Jan. 1114 June28; 16 

58, 10-408. ..cp.|10373 Mech. 10933 July 29; 144,280,800 
5s, fund.,’81.cp.|102% Feb. 25|1077%3 July 30} 235,060,800 
419s, 1891 ..cp.}10173 Meh. 105 <Aug.17; 159,860,750 
4s, 1907 ....cp.| 99% Oct. 102% Jan. 9) 103,209,600 
6s, cur’ney.reg.{|11744 Apr. 122'g May 25' 64,623,512 


Closing prices of securities in London have been as follows: _ 
Oct. | Oct. | Oct. | Range since Jan, 1, 1878. 
4. 








Ctr bo 

















orga 
































11. | 18. Lowest. Highest. 
U. 8. 6s, 5-20s, 1867. ....|10753)10712/10719/105%4 Jan. 2/1095g June 8 
Bie iy Sy Bice cnc 8s 10814;108 (108 /|104% Feb. 25)1115g July 30 
2. aa 108 |10778'x0619/10333 Mch. 1/1091g July 9 
\ fl Eee 1055g}10514| 10518} 10218 Feb. 25)10714 July 30 





State and Railroad Bonds.—The business in State bonds is 
ataminimum. Louisiana consols sold here to-day at 74; in New 
Orleans the demand is slack, as might be expected at this season. 
From South Carolina a decision is expected at any time from the 
Court of Claims. , 

Railroad bonds show rather less business, owing to the unset- 
tled condition of stocks and the money market, but prices of 
bonds are quite firmly held. 

Messrs. A. H. Muller & Son sold the following at auction: 


Shares. Shares. 
— Greenwich Ins. Co. 251@256 50 Gt. Western Marine Ins.. 85 


N. Y. Fire Ins. Co........ 133 11 Produce Exch, Fire Ins.. 50 
84 City Fire Ins. Co......... 110 25 Phenix Fire Ins. of Bk’In.1254 
12 Amer. Exch. Fire Ins.... 91 15 People’s Fire Ins......... 1134 
20 N. Y. Bowery Fire Ins ...220 10 Sterling Fire Ins.......... 90 

7 Bank of America......... 130 885 National Land and Im- 
35 Greenwich Bank ......... 101 provein’t Co. of Colorado 10 


20 N. Y. Equitable Ins. Co..19544{ 35 Central Colorado Im- 
20 Pacifie Fire Ins. Co......240 Seerennean Co.,$2 50 pr. 





37 N. Y. Gaslight Co ........ 7812 share. 
50 Manhattan Gaslight Co..151 20 Manhattan Gaslight Co..149% 
15 Continental Ins. Co.... .. 170 


Closing prices of leading State and Railroad Bonds for two 
weeks past, and the range since Jan. 1, 1878, have been as follows: 


Oct. | Oct. | Range since Jan. 1, 1878. 











STATES. 11. 18. Lowest. Highest. 

Louisiana consols..... ....... 79 7373| 69% June 8; 85 Feb. 11 
Missouri 6s, ’89 or ’90........ *1051o/*10649| 102145 Aug. 23/108 June22 
North Carolina 6s, old......-.. *1619) *16 15 Meh.29} 18 May 25 
Tennessee 6s, old........-.-.-.. *3319) *33 33 Sept. 9) 395g May 14 
VeRE® GG, GOMOOE. 3 kin cccccest cases “FO | nccie: cdceccaoleaness beeeeuna 

0 do 2dseries..| *30 | ...... 29 July 31} 31 Sept.10 
Dist. of Columbia, 3-65s...... 77 *7615| 74 Apr. 12; 85 Juneld 

RAILROADS. 

Central of N. J. lst consol....| ......] ...... 64% Mch. 4; 90 July 11 


Central Pacific 1st, 6s, gold..|*106%| 106%/1035g Jan. 15/1085g June 28 
Chic. Burl. & Q. consols 7s...; 114 | 114 |109 Jan. 2/1144 Oct. 8 
Chic. & Northwest. ep., gold..| 10249] 10114) 917, Jan. 14/1034 May 31 
Chic. M.& St. P. cons. s. f.7s..| 95 9578} 9iig Jan. 5|/102% May 25 
Chic. R. I. & Pace. 6s, 1917...}| 109144} 10919/106 Jan. 5/1104 June28 
Erie 1st, 7s, extended........| ...... *115%9}/110 Jan. 7\116%4%July 8 
Lake S. & M.S. Ist cons., ep..|*112%/*114 |109 Jan. 10)114 Sept.26 
Michigan Central consol. 7s..| 114 | 113 |10538 Jan. 5)114 Oct. 2 
Morris & Essex 1st mort..... *119%| 120 |115%¢9Jan. 5)121 Oct. 8 
N. Y. Cent. & Hud. 1st, cp. ...|*119%4/*11819/117 42 Sept.10}122 June 26 
Ohio & Miss. cons. sink. fd.. | ..-.-... / 101 957g Feb. 20/103 Oct. 10 
Pitts. Ft. Wayne & Chic. lst..| 120 | 122 {118 Feb. 8/122 Oct. 18 
St. Louis & Iron Mt. 1st m....|/*1051g /*105 19) 10212 Sept. 20/1093 May 24 
Union Pacific 1st, 6s, gold....| 10658, 1061,)103%g Jan. 7/1085g June 28 

do sinking fund....| 100%| 99%| 9233 Mch. 61105%4 July 9 


' * This is the price bid: no sale was made at the Board. 

Railroad and Miscellaneous Stocks.—The stock market 
has been subject to considerable fluctuations, and there has been a 
tolerably active business on speculative transactions. On Monday 
there was severe depression, in consequence of the pressure in 
gold and money, but immediately upon the announcement that 
the Treasury would make gold easy by paying for called bonds on 
demand, prices went up with a bound, and the recovery in the 
last hour of business amounted, in some cases, to nearly 4 per 
cent. The tone of the market has since been rather feverish, and 
prices have fluctuated from day to day, according to the influences 
of the moment, and to-day closed stronger, in sympathy with 
what was considered a better report from London. It may fairly 
be anticipated that money will rule at 5 to 7 per cent during the 
next two months, even if there should be no great stringency in 
money, and this fact, together with the unsettled condition of 
affairs abroad, and the lower prices of agricultural products, 
which may affect the rates of railroad freights, are present 
influences against higher prices. 
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The daily highest and lowest prices have been as follows: 


[Von XXVIL 
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opin yearnings peperted. — —Jan. 1 to latest date... 

eek o 1878. 1877. 1878. 1877. 
St. L. Iron Mt. & 3 lst — Oct. $145,000 $125, 065 $3, 078,712 $3, 130,295 
St. L. K.C. & No..lstwk Oct. 71,779 77,334 2, 450,458 2'306, 4 
- 1 St. L. & S8.E.(St.L. 13d wk Sept 426,559. 
8144 do (Ken.).3d wk Sept 8,925 7,483 233,399 
109 | 10074 10049 do (Tenn.).3d wk Sent 106.391 














Saturda 


Tuesday, | Wedn’sd’y 
Oct. 1 


Oct. 15. | Oct. 16. 


10088 10086 


to 31 


"| moater Tpasetes. bing § 





Central of N.J 3314 


1 
ae 10984 
6434 @5ie 
We 71 
Aiq\"118. 1144 
i 
14 
774| 7 
6.54 661g 
Ti Siig) 8134 B2K| 81k Sl 814i 7 sO 
$ sla1055 116 ty 109 1104. 
15% 15% 15 
ws 19 1834 

66 


St. Paul & 8. City.August.... 
Scioto Valley..... oo gta 
Sioux City & St. P.August. . 
Southern Minn...July ...... 
Tol. Peoria & War. 1st wk Oct. 28,103 0,005 - 

Union Pacific..... September 1,163, 426 | 035: (232 9,052, 300 
lr: 2d wk Oct. 105, 157 117, 328 3,919, ‘579 3,572, 587 


 * Traffic during August, 1878, was almost entirely suspended, owing 
to yellow fever regulations. 

The Gold Market.—The speculation in gold was suddenly let. 
down by the determination of Secretary Sherman to pay called 
bonds as presented. ‘To-day, gold opened at 1008, declined to 1004, 
and so closed. ‘The carrying rates were 4 to 14 percent. Loans. 
were also made flat. Silver is quoted in London at 494d. per oz. 

The range of gold, and clearings and baiances were as follows: 


11st 119% 
44 «4555 
49 50g 
10% 10% 
14 


989,373 





an. & St. Jo. ad 

° pre 

lincis Cent...| 774 78 rats, 
ke Shore .. | 65 4 
ichigan Cent) 67 

Morris & i Saees 

N.Y.C. & H. 


Oiio & Miss. 4 (7 7 
Pacific ae... 1 


‘@eerree 


mains. . 
bs my Pacific. 
West. Un. Te: 
Adams Exp.... 
erican Ex.. 
nited States . 
Wells, Farzo.. 03 OK - 
Quicksilver.... — *1; £ 
40 __pref.|*325¢_3454/+32 "Be Sigleas 8316)*30 
* These are the prices bid and asked: no sale was made at the Board. os 
Total sales this week and the range in prices since Jan. 1, 1877, 
were as follows: “ 


88 90%| 8714 8 
"0736 108%5| 108i, 184g 
Se Sod 
121g 13 
*30” 34 





Balances. 
Gold. | Currency. 


$1,939, 759) $2,271,103 | 


Quotations. 
Open | Low.| High 


..|101%4 101 _ |10138 
{1014 100% 101 38 


Gold 
Clearings. 








9644 ong 


Clos. 
"12 a 
*31 


























$36,522,000 
100%; 32,171,000 

10039) 24,291,000 
21,617,000 
12,557,000 1,964,096 
10,665,000 1,267,047 


eee ee Seas ‘ 
Prey. w’k)10019' 10019 1013g/1011g $100,980,000 
S’ce Jan. 1/1027, 10018!10278/10019|............-. 


The following are quotations in gold for various coins: 


Sovereigns........ $4 83 Dimes & 12 dimes. — 98 @— 985g 
Napoleons........ 3 83 Silver 44s and Jes. — 9844@ — 981s: 
X X Reichmarks. 4 75 Five francs ....... — 88 @— 90 
X Guilders....... 3 90 Mexican dollars. @ — 86 
Span’h Doubloons.15 65 English silver ... @ 485 
Mex. Doubloons..15 55 @15 60 | Prus.silv. thalers.— 68 @— 70 
Fine silver bars .. 106142@ 10739) Trade dollars..... — 9840 — 9812 
Fine gold bars.... par.@ 4prem. |} New silver dollars — 9973@ — par 

Exchange,—Foreign exchange has naturally been affected 
more or less by the situation in London. Prices recovered some- 
what from the extreme decline of last week, and for prime 
bankers’ sterling bills the quotation to-day was made 4°80 for 
60 days, and 4°86 for demand, with actual transactions done at 4 
to 1 point lower. 

In domestic bills the following were rates on New York at the 
undermentioned cities to-day: Charleston, easier, buying +@ 
5-16 discount selling 1-16@par; New Orleans, commercial § dis- 
count, bank 4@} discount; St. Louis, 75 discount; Chicago, 50: 
premium; and Boston, 124@20c. per 1,000 discount. 

Quotations for foreign exchange are as follows: 


OcT. 18. 60 days. | 3 days. 


4.7912@4.80 
4.79 @4.79% 
4.7712@4.78148 
4.77 @#4.78 
5.243305.2178 








2,598, "298 
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Jan. 1, 1878, to date. 
Lowest. 


1349 Jan. 2 
9914 Feb. 28 
2742 Sept. 2 
180; 64 Oct. 14 

2| 3219 Aug. 10 
59% Feb. 9 
983g Jan. 15 


110055 0 8 


Whole year 
1877. 10144 10019/10138 


This week 




















Low. 


454 July 11} 6 
114% July 15 
547g July 8 
84% July 9 
55144 Apr. 17 
79% July 11 
119% June 7 
597, July 10 
617, July 10 
18% July 31 
1644 Sept. 5) 7 
40 Sept. 5 
87 July 11 
7O Oct. 9 
725g Apr. 18 
3; 89 Juneld 
115 Sept. 5 
114%Apr. 15) 24 

/ 145g June21} 237% Jan. 16 
1112 Jan. 5)131 Feb. 25 
121g June 26} 2033 Apr. 5 
61344 July 31}; 73 Mech. 20 
7514 Feb. 13) 9733 Sept. 30 
98 Jan. 10842 Oct. 10 
46 Aug. 2; 5219 May 8 
7] 51% Feb. 25) 36 
97 Oct. 9 
19% Feb. 25 
37 Juneld 


Highest. High. 


37 % 




















Central of N. J.... .. 
Chic. Burl.& Pt 
Chic. Mil. & St. P.. . 

do do pref. 32, 
Chicago & Northw.. 

do do pr ef. 
Chic. Rock Isl. & Pac. 
Del. & Hudson Canal) 10,552) 44 Oct. 18 
ze. Lack. & Western) 211,940 |} 4628 Mch. 5 
NE a a aa ea 753 Jan. 5 
Hannibal & St. JO. .. 

do do pref. 
Illinois a paca lew oe 3,140 | 7233 Feb. 14 
Lake 8 
Michizan Central.... 

orris & Essex ...... 

N. Y. Cent. & Hud. R. 
Dhio & Mississippi.. 
Pacific Mail 





tet bee A 








Western Union Tel...} 181,675 
Adams Express 
American Express .. 
United States Exp... 
Wells, Fargo & Co... 
Quicksilver.... ...... 200; 12 Aug. 21 
do | RGD 29% Feb. 5d 


io 2) 























Prime bankers’ sterling bills on London. 
Good bankers’ and prime commercial. . 

Good commercial 
Documentary commercial. ............... 
i oioeeil 
Se i  cubeues 5.2438@5.21 7%: 
OLE LL LATE a 5.243g@5,217%3 
Amsterdam (guilders)................-..- 39% @ 40 @ 40% 
Hamburg (reichmarks)................... 
Frankfort oe pibbiee kiacoommudas 
Bremen (reichmarks)............0-.-0. owas 
Berlin (reichmarcks) .... ... —iinnien ceili -| 938%0 94535@ 9472 


Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past: 
a Loans. Specie. L. Tenders. Deposits. Circulation. Agg. Clear, 





Total sales of the week in leading stocks were as follows: 


St. (St. Paul| North- |N’rthw.{ Del. L. | West, 
Paul. | pref. | west. { pref. |& West. Un. Tel. 


9,722) 3,110 27,125| 21,600} 31, 600) 17,205 
15,050] 16,450] 41,950 57,830 
4 45,905 22°125 
19,409 24°930 
13,855) | 31,310 
4,310) 24,500, 22,600) 53, ,600| 23,275 


32,180'171,835 124,365 211,940 940 181,675 
122, 794'149,888 215,256/524, ;000 350,685 





Lake 
Shore. 


34,575 
60,195 
21,005 
23,400 
14,150 
27,290 


180,575 
494,665 
































Total . 


-.-| 47,097 
Whole stock. 


1154,042 




















dates are given below. 


columns under the heading ‘“‘ Jan. 1 to latest date” 


The total number of shares of stock outstanding is given in the 
last line for the purpose of comparison. 
The latest railroad earnings and the totals from Jan. 1 to latest 


The statement includes the gross earn- 


ings of all railroads from which returns can be obtained. The 


furnish the 


gross earnings from Jan. 1 to, and including, the period men- 
tioned in the second column. 


EARNINGS. 
Atch. Top. & 8. F.1st wk Oct. 
Atl. & Gt. West. . 
Atlantic Miss.& O. August. . 
Bur. C. Rap. & N. 1st wk Oct. 
Burl. & Mo.R.in N. August. . 
Cairo 


& St. Louis. September 


Central Pacific.. 


Chi 
Chic. 
Cc ic. & East. 


url. & 





EE 


Week or Mo 


fit 


July 


—Latest “a7 sy reported. — —Jan. 1 to latest date. 
87 1) 


.August.... 


y me MR Toe 


Chic. Mil. & St. P.2d wk Oct. 


mee key yr’ds.September 106,704 


V. & D..September 


— Southern.August.... 


Denv. & Bio G.. 





Mo. Ka 





Pacitic.. 


-lst wk Oct. 


Dubuque & §. City. lst wk Oct. 

rie July 
7al. H. & 8. Ant..August.... 6, O83 
Grand Rap.& Ind.July .... .. 
Grand Trank Wiend Oct. 
G2’t Western.Wk.end. Oct. 4 
Ill. Cent. (Ill.line) September 
ao _ lowa lines.September 
Indianap. Bl. &W.1st wk Oct. 
Int. & Gt. North... 1st wk Oct. 
Kansas -ilst wk Oct. 
Kans. & Tex .1st wk Oct. 
Mobile & Ohio....August.... 
Nashv. Ch.& St.L. August. ... 
& Elizabetht. September 
Pad. & Memphis..September aaats 
Phila. & Erie.....August.... 2,073 


Phila. & Reading.August. . 
8t.L.A.&T.H. (brs) lst wk Oct. | 


£96,500 


1877 


” 


155,012 184,176 


34,978 


166,320 123,147 


19,371 


-“"“ee+ree8 


1,044,263 
1. 166,855 
l, 089 


19,74: 1617 73 17 
.September eet 000 1,441 "293 12,937, 36 3 12,0: 33 937 
icago & Alton..2d wk Oct. 


1,426 116,608 3,686,075 


916° 427 8: 
72,494 


29,300 


66,658 


7,364,218 


191 000 278,932 6,481,000 
. & Northwest. September 1, 345,796 1, 559, 368 10,034,804 


34, "354 
15,164 
26,100 
22 46 


et 834 


136, O74 
38.687 


12,537 


5 194,165 223, 


1 402°799 1, 420, 879 


11,570 


16,114 


277,533 
138,088 
818,396 
716,331 
8,289,355 
728,993 
669,687 
6,664,998 
3,412,566 


292 565 
2,686,044 
2,174,684 
1,147,089 
1,064,534 


358,594 


87 
$71, 009 $2,821,798 $1,825 ,436 
369,761 421,483 


1 pth 698 
851,692 
606, 822 

9,803 


3 544,736 
6,301,348 
5,934,240 
8,593,055 
283,201 
109,023 
562,264 
662,812 
8,051,069 
588,804 
593,660 
6, 934, 870 


1 029, 300 

949,484 
1,039,894 
2.371,381 
2,386,374 
1,049,495 
1,097,637 


"38 350 





May 27. 
June 3 
June 10. 
June 17. 
June 24, 
duly 1. 
July 8. 


Sept. 23. 
Sept. 30. 
Oct. 7. 
Oct. 14. 


$ 
123,932,500 
123,973,200 
125,010,409 
125,744,700 


128,971, "100 


Philmdelphia 
are as follows: 


1878. 
May 27. 
June 3. 
June 10. 
June 17. 
June 24, 
July 1. 
July 8. 

duly 15. 
July 22. 
July 29. 
Aug. 5. 
Aug. 12, 
Aug. 19. 
Aug. 2%. 
Sept. 2. 
Sept. 9. 
Sept. 16. 
Sept. 22 
Sept. 30. 
Oct. 7. 
Oct. 14. 


Loans, 


58 300, 720 
58,207 1884 
58,613,739 
08,050,640 


3,959,° "09 


~~ 


BES 


_ 


“~ 


> 
J 


G2 29 20 09 09 


) 
ty 


ERs= 
SSESEEE 


2 


YLLXS 
2S 2>So7) 
re 

s 

S 


2,963,100 


4,260,200 
»26 ',4.00 
100 


t 


PRA! 


9 


Seo 2 & 
in OI 


ie 9) 
pt he 22 | 


SES! 


a. 


3) O1 
—_ 
S 


25s2s8 


PINNING S 
SE=5 


+ 
or 
~_— 

a 


- 


RS: 
~~ 


“ 


ERAS 
ie 
S 


SPEEA 


* 


ONO Eon oF 
RABE 


cw % 


Oy 
eS 
Pera 


6, 
6,020,000 


25,373,100 
25,445,300 
25,594,600 
25,527,600 
25,372,700 
25,143,400 


25, 143. 00 
25,083,200 
25,128,500 
25,0 0,400 
25,008,200 
25,231,000 
25,441,100 
25,466,109) 
25,427,700 
25,50, 500 
25,407,300 


37,395,431 
33,575.446 


af toyitg 


Banks.--The totals of the Philadelphia banks 


st L. Tenders. 


yoy 175 


13. 413, O67 
13. 750,039 


12,382,599 


Deposits. Circulation. Agg. Clear. 
$ $ ¥ 


43,830,408 
44,901,979 
44,814,241 
44,900,053 
44,908,901 
45,647,430 
45, 931,7 ‘ y2 
46,419,105 
44,082, 238 
46,127,426 
46,502, 675 
45,561,288 
45,757,350 
45,497,226 
45,806,145 
45,504,418 


45, 570. 445 
45, 122,766 


11,088,797 
11,069,126 
11,070,141 
11,049,673 
11,006,979 
11,001,126 
11,055,863 
11 /075, 52 


20,126,223 
26,500,606 
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New York 
scondition of th nks.—The fol 
. e . ollow 
‘ending at the co soa Banks of aera a deee dee shows the 
encement of business on O ity for the week BOSTON, PHILAD 
ee ct. 12, 1878 : : ELPHIA, Etc.—Co 
BANS. Capital a ——— AT AD aoe oF SECURITIES. FY PR ntinued. 
. ounts. §S Net ~ ner wommalte oan ~ 
ald rang we eees 2,000,000 8 2 7 Tenders, Deposits. er “4 aa = of New Ham shi oe monroe Bid. | Ask 
erchant ’ 6,011,30 1,027,300 ¥ gdensp. & eos 32 Phil.&R. 
wee - Saket ++ 2,0.0,000 O883'000 658.300 oe iene Tani me eee” Hout asil| a8 ‘scrip, 138 78, cps.off 
nion ia eereeee , Y 704,700 , 0, 756,100 "6s "9 500 olon pre oe oa | ‘ Ph do rl sn  eelinall ees Bist eve 
Am cece eee 1,200,000 on” 285 500 81 oe * 90,000 9 "ortland — ** fla. Wiln, 1892-3... ee eee 
oe i> oonoe Se Meese oni’ San'a00 2080 Se Hyuk | igntdend, pref mB evemnenih er 9034) Pitts. Cin. 1B al 68,784 ot doe 
a Sean Sores sae'ans 1,088'800 6,S5.200 Hd By a * eee ot legate 2 ie 
ile Sasaeis'e 373, 20: ks 8 vermont we cccees |Steubenv. ; 1901 
Tradcamea's..... e000  $,146,50 , 204000 "237,000 25018,000 88400 LD  — “\7z, [Stony Creek ist wnt ot re 
Fulton -c---c0+ 60100 510.700 149°509 "288'400 1:981"400 2400] PHILADELPHIA.| | Union & Tivusy. ‘etm 6, 95] 96 - 
bpm gl Exch. 1 (000,000 73.470:600 458°400 atten 1,272, . ae Bois AND CITY ooee, Warren & F. Ist m. 7s 3,04. . = 3 
n ational , . .600 1% r y a 11 S64. eds we nna, 58, ia hd i e est Ch .78 96... ecee 10 
Butchers’ & D 1,500,000  4,033,7 :7,300 473,600 2.7 00 are eee Wat Chester coma. z 4 
Pana’ n ’ A ? vy eens ’ oan tJer a — see 
s . s* b) ® nh a 33 >) eee 
‘Greenwich Tr. 690,000 1,418,0 119,900 173,000 2,016,300 441,400 do 68, 10-15, reg. 1892-1902) 171 “ do ist m. 68, ¢ P. 20 
oa »418,000 7.0; Hi, 8 , ; reg., 1977- 11:44 Ist » £D- 96.1106 
Leather Manuf’rs 200,000 871,000 aoe 238.000 1 poe 0,000 yo oa 15-25, reg., Le 1044/1 i+4|| Western Penn. a eee 10644 oecd 
Seventh W 600,000 2,57 690 173.300 ? ’ 198,000 | P 8s, In. Plane ee 110 do »cD.:899, eee 
State of N.York 300,000 "09°40 242,000 418,100 817,509 2,70 wer hia, 58 re im sii) c 63 P.B.96) 00. 20% 
‘Asnestenn oe £00,000 _ 1,521,200 ess'onn 138,200 a rg 270600 do 68, ote. ;reg.....-|106 jie? Chesap. & Dela, 1st 6s anh onan 
oo Loses 2 5000-000 Sg yee 618,000 1 wr ye 1451300 as'oen 1a fhe on “Te. bh oon weae_ {115% Lehigh N Division 6s, cp 78.[07. "7" 
| earner -~- 1000/00 16,2480.000 1,042,800 oe 18:33%4'00 By Allegheny Gotnty 53, COUD.. i116 {11654 Naviga. m..63, reg.,"3i|i04% | 104 
Pacific ....... 1,000,000 3.3 36,800 2,000 754,600 £225,200 1,762,206 itteburg 48, coup., 1913. ms eee do m. conv. g., Tg. 197} 106 104% 
Republic... 422;700 2,064,800 135,800 391,100 8.350,300 891,009 do 58, reg. & Cp. ‘aii hee do mort. gold, vi... 4) 95 | 96 
ewee we : »V04,© ‘ ewes ' ’ oy 1913. eeee doc ar 
Chatham .. 1,500,000  3,472,20: 29.100 699.8: 8,049,9U0  179,4 i 68, gold, reg, 8U _.. ||Morri ons. m.78, rg.,191! 

MM ee cece y “ »20) 20% - ‘890 2.149. 3400 te) "Qs, w't . 1102 8, boat loa TZ .5 91! 72 |. 
eo ahem pope 2,411,600 sor aoe 233, % 1897 oo seseee N. = 7s, 3tr. .Wit'r Int, Bc: 1094 103 | Ree ivenia oa bmg ' a May Mee 
on Ameriéa.. po eee G 19.500 Pg oe 2°710.6:'0 pe ersey =. reg. and coup... 6*) 70 |... No Nay.ist m.ta.rg., Ad 6344 “5 
Hagover .... +--+ 1,/ 00008 ae nae 208/00) 1'593°800 76:0 | Camden County hong. |: do 6s, boaidearsn iwi] 69 | 
Metropolitan. . esonn P 500, 1855. eee 1,036,00 ee as n City 63, coupon. ..... bode Pu euseachenintn aon 119.5 > i os 
Citi . 3,000,000 ,300 9: ,428,600 444 D 78, reg. & sobs Fr 8, cou q *° 
oe seestee e 600.000 tae G22 000 1 catios  # Sy 600 py oe 68, co 2 ow coup. -« ; BAL Dos 9. 8 .* cece “ 

Fe ; , "501,500 77,91 000 9,769, 2, arrisburg Cit ae TIM = 
Market . 1,000,600 = 1,978,: 67,900 34 2 (69,000 2, 225,¢ y 68, coupon ..!102 ORE 
Sh Nicholas. « . : ae 2324/500 37°800 120,50 re 246010) PRS on ay x te oy ~ ee 68, defense, J. as. 108 
eee ’ > {i ‘ Py “¢ $ > ~ 9" é ee em 
Cory Exchange» 10000 a aR a) PE eee be A go ib donee 9 i 
cnlthandél. , ; 3'161.400 ’ 415,000 P DE a 496,000 do pret esesseseseseveres 5 altimore 68, 1§84 49 Ov 
riental | 1,250,000 3,729 smieo Sin 2.00;000 629700 | pelaare a Bou Bide. 81%! 36 do quarterly, 109 lint 
oe vom fee be vanes has | purrene bees Be ais of || $8 SBS, asercis eg 
nporieia ited ie Sies aeas sou) Taste Tne | do Wwatta.ssoeeccefiits [It |] a8 88 paki ga 
Mech. ig. ial "000,000 10,271,400 645,300 3,540,000 Bey 351,000 PRS A ref..|"""° do “igre ‘Mes 22 
Grocers’... s’n 500.000 645° 100 172,800 3,146,200 bey ye 1,111,100 o7 @ lane saster.|‘°*" do ’ 3 @ @.cocces. 11 i15 
a fe ae oe ae ae om | | | lal ag 
s Vv eere ~. = Lar 500 a” 3,7 a died sibtesiniatie ceemaiin= ale . 
Mena “2 Bho00 s.20 3/5100 161.500 738,00 so scnee noes] igh Bi) Babel Og i 2 
ourth N “Ra. . s 3: ? 83.5 . " eae atin dshnedhanmendken ed Oo eeck’ *temeosss 
Central ete 3.510,000 13 ey 1,000 90 “se 537,200 96.700 4536) 49 do ro Branch. = ~<A S23¢ 
Second ; onal, 2,000 060 ’ ’ 596.700 2 153° U 366,500 300 1 t-stcen Mackha wee 45 46 Northern Cen ersb’g Br.. i 180 
Ni Nationa! . 300. 7,234,000 175,000 po »3900 10,757,000 es | tee ee OU j.. Western M SFG). cece coe “30 5 
a National.. 7000 1,98 2,000 ri eee 6.429.000 1.037730 | North Penneylvania ......... 18% 19 Central ” emma ++ Bt re 14% 
tea National... 500,000 798 00D 132.300 ao 2:029,0 1,480,000 | Philadelphia d Hi." oul Be ag 22%4| 25 
NY. Net Exch 3040 peiog bike shtay Large a Sind 304 ge a é t. 
owery National. 1,17: , ,032, 3 OBR 45,' do &J.. 
New York County os) 1147700 6,000 a “aa a 30 14 | iN. W. Va, 84 58, 1885, AO. 1102 {105 
German A nty 20,000 1.1 6,000 219.0 826,000 267. ¥ Pittsb.& oe ey: eo i 108 
meric’n ' 09,100 19,000 811, 267 .8UU 414 "434! In oanel 8v.78.” 109 1165 
dita. 750,000 _ 1,974,600 600 a ‘isi 309,500 1,201 rom 267.000 | West Chester consol. pret... sitll, 103"! orthern Central 6s 98, rs i 
re) , J 7,200 RR ee ee a 68,1 107 
. 63, 411. ’ 1. 750, 10 epee niin nee ebb ie ital 20 do 6 0.11 
The dev 500 248,684,300 13,991,100 42,050, ¢ ofa cneaare anal, STOCKS ai | (con, 0180 ott Md | Bing oe 
e Dia ttees f 2,050,S0u 210 peake & Dela W. Md. 6s, 1 90,M.& 8.1 9Oig 
oes s from returns of previou ohterteamnanbeennenns Lenigh Ni Division. . w..s..| 2. do ist mn. nie ry ei &J.]105 *}410 

eeee eee @© 888 ’ a @i. eee e+ . 

ee ais cece Inc, $752 400 N 8 week are as fol] ; Leiiigh Navigation. .... eees 164% eeee = 2d m., guar on + a 100 105 
Toeal te eteeee ° Dec 8 7 et deposits OwWws: do eee cesar eserere 16% 2d m. pref oe 105 ? 

nders..........Dee. eit 400 Circulation......... .. Dee. $4,062,200 | Schuy aia: + koeme ae ee a - ih m8. by W Go.FaIl103 6 
The following ar ——— ‘ici , ae Schuytkilt Revtgiians.: ‘Loe & Cin is 93, ry J.J. 103 [108 
e the totals for . 8 - | aeaaaamaaas: Ys Rite eu do Ja’ “F. oy whee 112 
Loans a series of usquehanna. pref..., 6 ; »M.G@N .... 4} 84 
1878 . Specie. L weeks ; SERRATE Son pn § ly 8s, EN saesees] 28° | 30 
Mant rs . L. Tenders. Deposits. Ci past: : deceit pe ee Rohe nton RR. ist, guar.. We 12 | 14 
May 11. eo nyrenyeey aay 900 36, pA ano - — Agg. Clear Allegheny Vai., 78-108, 1998. sania Canon rd. & J: 103 |106 
% Vt of J eee EL 
May 18. 23H 22/00 23090 sie eau sngenaee soos | ay Vat ee Dt vp [8 Balam cerneites. ss 
Sune 1. gernaeao 17 080,200 41,020,100 199,686, (00 20°083,100 861'572.687 ere Dela. Ist in. 63,102 {20 | 24 hore Gas certificates...) 95 1105 
June 8. 236,32 05 17/001;200 472484000 198°985;300 20.005;800 382,688,584 30 mn. ea; 100 103 CINCINNATI. — uf 
arg Gomis; aes Games Su Scie mein mtncomnsite te Sf - 
* 9 \ 0 794Vy x 1 o Lae i ood, 29 8, ’ : f) DE oe eeecevcesoees 
jae Beem Renee Gates Sita ei ge com ged Soe) 8 Bi ale 
ay 6 236,51 Ww »211,900 "996. ; 5, 4,100 19. va 7 933, Sil d 9 n. {8 &-s . 1903 115 2 Oo South. R Or eesesecs 106 |1 
July 13 "516,000 20,420,000 53,6 1300 205,965,600 :909,900 361,644, Cam. & B thy, — a do i. 73d5°t|104 [108 
aly 20: 250 105/300 22001,00 36.8, 300 35.81.7001, 90 Biase cam, purngiat ey W |. pga tc selt tl gy | oo 
y 27. 238,636, 001,600 57,543, cciae: take aan - eae ie chat. m., 10s, 88 ..|.... ins do 78, 1L0 5 yrs. seve 
Aug. 3 aay eying 19,695,000 per 221,252,100 pgs 376,809,115 Seana new "8 1 .? inde ot: | Cin.& Cov. Seles T 8, ey ey 102 
oe 10. 240,220,1 17,99 ',800 a'ei0100 $52. 108,00 ry pr 852,707,254 Se meee te | _s Fe Boe 1063, |Cin- Ham. & D. tin a 73 | 108 
hare 17. 235,555,400 a as, 7,600 56,286,500 22 978,500 19,273,600 853,322,472 | Del. & Bound Br tet to, 1908) 88 "srs 11Cin. Han 2dm. 7 i635. 101 |1013¢ 
ug, 24. 26,9! ,234,300 55,47 3,432,700 4.4140, 015 | H2s8t Ben t, 78. 1905| 98 m. & Ind. 05 
A 36,994,300 18 > ,479,400 217, 19,189,800 § somes 5 | £1. nn. 1st mort. 78, °88 46 92 Cin. & Indi ” 78, ua 6 
Sent 31. 239,431,700 17,000°800 55,059,800 227,864 406 19,325,600 a a meport, Ist m., 48, 30. oe 1°" —_ ist mi. | 40 
Ohk. 7, 243°432°900 16,953°10050°83°500 5056'500 19°308°600 330°537 433 | Hee erp. og |:22; || Colum. & Xeni | 2 1 
Seve. 14. $44,216, 00 16,953,100 60,183,500 26161100 19,436'700 aToNeII | rrisburg ist mort. 6 S83] | * Colum & Xenia et my 8 104 | i06 

! 245.377, 5100 48 891, .711,200 19.062. 5,766,611 _—* 78, gold, 90.)104 |10° do , 78, 81.}101 
Sept. 28 5.3°7,400 18,322,800 48, 1,200 218,269 ,062,300 348 022/15 0 d m. 78, old.? 104 {107 do 2d m. 78, °87 101346 
Ode 5. 2177881900 17,5%9,700 48,598,400 217,904,000 18016, 300 248,022,156 | tenacat Athens ist Te ae +> pn 3a m. 78 "s:| 90 | 
Oct. 12, 218,634'300 17,5%9,700 43,362 200 216,382,000 19°617,800 33,606,556 | 275°" thens let gd, {8.,'90) ... |... lst m., "8 --t/100 |... 

$991,100 42/¢50;800 210:041.200 19st b00 aoeattione | a ot mort. 68, 1900 =. see Jesse |]IBG cin "sree ee x5 | to 
’ < 19, ” 3 +, 18t Mm. _ e* . 0 Figg Phar nlingg eg © 5 ot 
QUOTATIONS IN BOSTON. PHIL Sa Saree | Mich ater ai pscie Marui 6s; eo 198 
separ reg., 1893... ‘ m. & D te gy 100 e 
. PHILADELPHIA AND OTHER do 21 mais, nog 190). /115 [116 | Columbus & Xenia soos... [109 ea” 
SECURITIES CITIES do , 65,1g-,1923| 101 yton & Michigan stock... 100 | ~. 
. Bic. | Ask . | Little Schuylkill, 1 68, p.,19.3] LUO‘ 101% Litt) do 8. p.c ees. 929 oa” 
Perinat -_——|- —— SECURITIES. mee nem, Penn. 1s }, 1st in. pris. iis Sr e Miami stock..... guar 92 93 
OF Ee SOS . Ask, 2d 0s 1 +s cee 98h¢ 
New Ham shire es vag fee ipnonauarg & La 18, new “l ging — : yn gen. 1m, 78, cp. 6 *~ i116 |i17 Pd a a rmamescce _ 
18g RRL ae ? . a . 3 e ’ seus pee 66.6 e@e6eces 
Meuotoseis ta goid.0.°07. | Bhd Colony. oases. 218 ‘i8s | on crea ist mip eat eels |ioy |) do Stig et remnaie 
—_ io seve Lovee Hopman Og g. Seacsccranrgaseesss tt r “s 3 "197 to "98. 
cng 58, = gamed ea ae : er, Omsha & Ss. ee Heise 104 suade ‘do. & B os oe Cp. 96 aint = = water 63, 87 to 99° ri v8 
doe. aitermsiete. 1° : eee Ark. Valley, 78... 113 |... Pa.@& N.Y.C.& RR. 79, "9055 oe bo water stock 6e,'97-4 O44 
Portiand 1 “Tope eee Sony dee: Verin't © tetas ~~ aichgesnate TE aac —r , Ist m., 68, CD., - 5 |... do ape tan t ois 
Atch. ri ae seneeee: eoeeses any, eee Vermont & 9 . teste d gen. m. 68, cp., "19; 1 Kw. Lout-ville ax 6a of gg" + : 
peka Ist m. cees|ecee foe Vv Janada, ne erlees. | 1D o gen. m. 6 0.|108 /108%)|Jem. ater 63, Ce. Bite 
do ii iti iting ermont & Mase. tt 2R., Mf 8s. et ape = cons. hong ‘gare. 1910. 1074). wie AL. istm. aM) 7 way 811 100%] 101 
do pen 0484)... {Atchison & To ~ s[osee [eee ea ie, ” 1905.1 96 |" 97 do ist m., 7 | BF 
Boston & ee. 5 inc. 88../.... 7 oo & hi may isivssuae 79%! . pert onmen ay ard 68, rg,’31|---. 97 pone .C.& Lex. +8 1906. ; + 1063, ijt 
nestitn Te ts . slept 118% $36 eaten & ane. eancetione se: 130% 1 131 moar’ ~ Erie ist m. ‘8, oP. 2a soos “1 poe ng é waihile™ mn.78,'97¢ 104 |1044¢ 
Boston & M we 2 ee pesreaas rs ah le Boston & MGBINE. .. 0.6 © ocee. a Phil 294 m ’ D288. : 5 104 Leb. Br. hville— » coos 100 
pent Speen | peepee: 118 * | Burlingt Providence....... 109% Lov ,~ Read. cha. ‘6s, oor 1U3}¢) ... ist m. L My 4 ‘eres 97 
boston & yowell hates sapely 16 ry Cheshir on & Mo. in Neb... scee - ee da "d&. 104 {106 Lou. 1 eb. Br. Ex. is 8 99 
peek shaves ... 110 e prefer {107 1 do 2 49.).... n. do ti 97 | 99 
Burl. & Mo., land grant 78... 5 gal? sang Tred. oe. | Be 34° do pr how flan iad? pa s+ ||yefferson Mad. ina So haoasglige 
coun? pe, Nebeta, fast [ee Gonnectga iver 220.222 “ing! “Mag | 9. etip, wl Big Jetternon Mad: nd sisi: goa tog 
Fitchburg KR., 6 sic, ie, 1897.::: ]105 | astern Reesmmpels ..... ome ‘i do In. nas, nisi] “4 _-o lst _jST;, LOUIS 
Aiea RR \Easter coperarete ‘8, Cp.l9i!../108 \103%) ule : 
Kan. City To F. SRE Mees: 4 io ete H Dia Hampshire)...|. a Gies: yn —_ mM. 78, Tz-. 9. 102 1024 da jens Fone nme ee +) a 

o P. We ;, 1, let |.... {1 Kan. City Top. & West “oo 0 2008.11.68,g.1.1 U3 | er 68, gold 274) 103% 
Eastern. Mass °9 7s oe ‘99 ae | Kan, City Pap. & Western... 123%4 124 |} = conv, is 1505 aii.. equi ‘S 2 S do ART 104 
- eewustOentbectes « ’ od ( ms ay" 9 +OID  sescee- ee AY r ‘ 

wa. new. ..| 6936. 70 Kasha & Lowell ae -|138%6)..-. me To i pape ler Sos 2 = renewal, gold, ‘te tli 10 
& New Engiand...| 3: | 3 C.& L.deb.7e.92|* "°°" St. |p Gc r, &. 68, °9:-2-3.4 103 oe 
Md A 81 *In eee- er do 44 ew ark, g.68. - 104 
a n defanit of interest cur. a ¥ oh oa 104 
” + And interest. re 
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404 THE CHRONICLE. [Vou XXVII, 
QUOTATIONS OF STOCKS AND BONDS IN NEW YORK. 

U. 8. Bonds and active Railroad Stocks are quoted on a previous page. Prices represent the per cent oalue, whatever the par may be, 
STATE BONDS. 
SECURITIES. Bid. | sk. SECURITIES Bid. | Ask. SECUBITIES. Bid. |Ask. SECURITIES. Bid. |Ask. 
Alabama 58, 1883. .......--| 42}¢}..+. Louiane OB. .cocccces-cocceces 50 |.... ||New York State— Rhode Island 68, cp., 93-4) 108 |.... 
do 56, 1886. eoeee 0° 43 eoee 68, n ew. seeerse 50 ee 68, go!4, reg. —_ 113 ee South Carolina 68.. e «e08 43 ee 
do 86, 1886... 202-200 4z esee do 6s, new float’g debt. 50 eee 66, do coup..! ereeee-eee 13 eee Jan. July.. eeceovesece 28 eeee 
do  986,,1888. .... =ée ove de 7s, Penitentiary 2ene 50 | ..ee 68, do loan...1883........06] ---+ |ecee April & O6b....20 0+ ccee PRG, + Sin 
do 8,M.&E. fa do 68, EVES ...-c0es+0s 50 108 6a do dO ..1BB1...cccccces 191 |... Funding act, 1866....... BO | see 
do 88s,Ala.@Ch.R.| 43 |....) do B. GD coo cascnese| OO lease 6s, do do . 1892. ........; 121 |... Land C., 1989, J. & J..... hex 
do f 1892. pasee eee eee do 88, do 1875 SSORe? oer 50 "eee 68, do do .1893.. erecee 221 eee Land C., 1889, A A. & O. oe 40 eeee 
Jo 88 Of 1893......+-] w.00 |-ooe do of 1910.. .......-| .--. | 10 ||North Carolina— 7a of 1888.......-. | Me Bike 
Arkansas 68 funded.. ZL joe do 7s, consolidated. — Fh | T436)) 68, Old. J. WS. .cccee cocecees > 17% Non-fundabie bonds .. 14; 2 
do 7s,L.R.& Ft.S.ise} 4 |... do ipower onthe ane 1 do & 0... I] 16) | 18°°|/Tannessee 68,0ld..........| 83 | 34 
do 33 Memphis & 1 4 eet Michigan 66, [815-79 eeeeneree 102% eee N.C. RR sane Galle dcces eer 74 eoece do 6s, new..... ** seer #2 
do %,L. RuP. B. & N- Bea » BBB. .cccccccccccs OD f.ccs do ape RS 74 nal do 68, new series. 29% 
@o 7s, Miss. O. & R. RK. es = San sehenceane Se do coup. off, J. & J....... 54 [oes Vuginte ts, 6 Gil coscecccccel ae oe 
do 7s, Ark. Cent. RR... 4 j... Missouri 6s, due 1878....... 10144/ 102 do do off, A.& O......{ S& |... 6s, new bonds, 1866...... ZB f.cee 
Connecticut 68....... Leeeal Deane do do 1882or’83. 10234) .... Fund ,aah, Pi sheosedsose my) nai 1867. ... ee Be 
Geo SOOPHH COT OSSO CSCO 100 1924 do do 386. ° 105% eoe 1 868 . eeereeee+eee 9 eee 6s, consol. bonds. eeeeee 70 *** 
do %s,new bonds....; 10% (109 do do 1837..... 106 oe New bonds, J.&I ...... gence 9 - 6s, €x matured coup.. wove | 53KG 
do ‘7s, endorsed 07 os do do 7" oe] LOGY) ... do m&! | wept eS ee 6s, consol., 2d series.....| .... | 33 
do %,gold bonds 108 |.... do d 1889 or ’90.. 10614}.... Special tax, Class 1..... padoee Z |.cce 6s, deferred bonds.. .... 54o 
Lilinois 6s, coupon, 1879...; 101%).... Asylum or Un., due 1892..... | 104 do Class 2.......... 14g; 3%%|\D. of —— — 1924.] ‘76%4| 7 
ca? we is babes | O16 sie Bane Sido Mau is | 108 08 | tos ii..s Class 8.10.02... ron | 2% do er eae “as 
entuc edece eesee- eee - > ee 8 O8., ue « ece r 006000000060 0060000% ee o woh os vi 
034% 104% 1886... ene ‘ ree 
eae AND MISCELLANEOUS STOCKS “AND BONDS, 
Mailiroad Stocks. Albany } « Susq. su DD 8B.. oe Senet Great Western, it L~ 18d8.. .--. ;{Union & Lo —~; Ort 78.. 66 » 70 
oe y Haba! quot'd.) (AL COMA. OMA | cece | oees 4 x coupon 10084 101 ||Un. Pacific, r., 68, g..| 58 | 60 
Bari. ¢ .& Northero.| .. 3 oO + sees mort. x Ov., 77,coup. 30 vi A ' 
Gt Ra. Alton. ...... 7 79% || Erie, lst mort., qutenaed wigewt 1154 |) Quincy & Toledo, ist m.. 90. fest (Brokers’ Quotations.) 
y~ pref.. ee do 2d do 78, 1879......... 102% | 103% do ex mat. & Nov.,’77,cou. "75 | 80 . 
Cleve. ee Cie. BL, .sc0e. ae Msves do 78, saeuels 10434) 106 Illinois & So. a ist mort] 100 |..., |/Alabama new sonnela, A.. 42 44 
Cleve. & Pittsburg, guar..} 31 82%|| do 4th do 7s, 1830......... 1024) 103 oO ex coupon.....] 75 |.... 3, BBs eee Sandasageesenee 70 i3 
Col. Chic. & I. Cent...... 334} 4i4|\| do 5th do 78, 1888......... 103 {110 Han. & Cent. Missouri, istm} ¢&9 |.... sseasomsosaaassas, seveeees 46 | 48 
Dubuque & Sioux City. ‘| 50 |.... || do %, cons., mort., g’d bds..| .... |... Pekin Linc’ln & Dec’t’r,ist m| .... |.... ||Georgia 6s, 1878-’89.... 004/101 
Erie pref.....»-.-» --. viz |iz: || 20 ong Dock bonds... 116%4|118 ||Western Union Tel. 1900, ep...|$110 |i107||S. Carolina con. 6s (good).} 80 | 82 
coiatainiain-onminene 135 /|136 , § -> ist. m., 1916.. 5° = a do do reg.....j 110 |.... a (best mien tos Bs 
» ebetene Kaige ees an. t. J0.,88,cony. mort.| 99 | 9044i| wes..-ntemcawa titer | | |) res ees eo” 
Joliet ‘& Chicago. pm, eengree sx\°"9 ||Llinots Central— 4% Miscellaneous List. 78, aeold, 1892-1910..J.@J.jt112 |1!3 
Long Island.............-. hy Mat Dubuque & Sioux City,letm.| ... |.... (Brokers’ Quotations.) 78, gold. 1904...... J.jti13 115 
Miseourl Kansas & Texas.) .... | --. do do 2ddiv.; 195 |... CITIES. 10s, pension, 1894.. “J.&3.1¢100 |101 
Nashv. Chat. & St. Louis.) .... | 31 Cedar F. & Minn., ist a 87 | 88 |\Albany, N. Y., 6s, long.. 108 1106 CITIES. 
New York Elevated RK..| .... |.... ||Indianap. Bl. & W., ‘ist mort...| 23 |.... ||Bugralo Water, long.... ...+++- 109 |111 || Atlanta,Ga., Woveeeeore ---1 95 | 97 
N.Y. New Haven & Hart.|; ... |15>2¢ do do 2dmort..| ... Chicago 68, long dates.... oan +100 |101%'| 8s...... vee evee-| 102 (105 
cate &. La om @ ch. i, pref coos |-. . || L@ke Shore— sal do « %s, sewerage.. . 2.141054} 10646 Waterworks..... -.-. 96 1101 
Pitts. Ft. W. »SUar..} -..- |... Mich 8. & N.I $65 27 p.C.)$11024/110% || de Js, water ......... 2.6. +107}g| 10834) | Augusta, Ga., 78, bonds...| 98 /100 
do special.; .... | 80 Cleve. & Tol. ain ing fund.. ‘111046 do 7s, river r improvern’t . +105% |106%||Charleston stock 68....... 47:(| 53 
Bena ieer & farsings ye do w bonds .... |110 /||Cleveland 7s, long......-.... ,|+108 109" Charleston, 8. C., 78, F.L.| 75 | 85 
Rome Watertown & Ox. —e Po Cleve. P’ville & Ash. -_ bds 103 ie Detroit Water Works ‘is...2.. -|*109%4 110 |\Golumbus, Ga., 7 8, bonds. oo | 67 
Bt. Louis Al 1&T.H... ge Mee do do Mah 10574)...» }|Eiizabeth City, 1880-1905... +75 | 80 ||Lynchburg 68...........-..) 95 | 97 
do ref.| .... | 4%|| Buffalo & Erie, new  bonds...| 110 |... -.” a io oe linen betes te ~i SS 
Bellevilied: 80. Ill.,pref. oo Joos. Buffalo & State Line 7s...... 103 |.... ||Hartford 6s, various........... 104 |107 ||/Memphis ondé C vl go | 35 
St. L. 1. Mt. & Southern...| .... | 10%|| Kalamazoo & W. Pigeon, Ist) 200 |.... |/Indianapolis 7-308 ....... Leccces +105 Ronds A and B.... .... 29 | 32 
. K. C.& & North’n n pret eee ee Det t. Mon. & Tol. lst 78, 1906. 108 “oes Long Is and Cit ILO. +9614 300 Endorsed M. & C. RR. 20 40 
Terre Haute & Ind’polis..| .... - Lake Shore web ‘bonds...... 110 |1il ||Newark City 7s long. . 108 |111 ||MobileSs (coups. on).... 20 
-J.R.& C....... see | -vee do ons. coup.. 1st.) 114 }.... do ° Water 16, iong....|{112 |116 || 8s (coupons on).........) --". | 20 
Pous Stocks. é Cons. reg» ist. pill |. ||Oswego 7s....._.. ... canteen +101 |102 || 68, funded..... .........| 30 | 35 
Atlantic & Pac. T sind 2: tt _- +103 {128 |/Poughkeepste Water. ........|[110%4|111%| |Monugomery, new 68.....-] .... | 48 
Am. ayy ae ee eee peeese 4 — ist mort... ee aaa 1 Tole on es rate ter, 6. wanes | 105 3 New 88. cere eseeeee enee 38 
Am aa eee oe- + eeeeeeeee eeeeeee 
Geerpiaees eed & Iron. eee -ee* New Jersey Scut ern lst m. "6 tole ae A ' RAILROADS. — 68... eeeeee = < 
ary n Bcsse csccecce . eee ee ser 1 tch son & P. Peak 62. ¢ Ped pe 
a Coal........] «+ “— << ae ee, 108 |..." Boston & N. Y. A ir Line ist i 8, © || Wharf improvem ts, 7-30) 50 | 60 
Spr ng M inn Coal Fe do 6s, real estate... | 104 |. .. ||/Calro& Fulton, Ast Sot Flig| 73 Norfolk 6s. oo nent YD | ose 
- ‘een es M. . ot am 3K do 6s, subscription.| 104 vg California Pac. RR.., is -| 100 ‘ig P eons parva wesunece 138 os 
‘ Hudson, ist m.,coup} 11 ! ) mn.  paataiaighe 
Ontario Silver Mining....| 49 | 40% , ie m.,r . ies 119 |;Central of Towa stm. 7e,gold.| 35 | 40 ||Bichmon sa siagacse paoseesones 100 /101 
Hudson R. 7s, 2d m., _— 11084 wees }|Chic. & Can. South istm.g.7s.} 20 |.... “YO 1B, Old.....-00-+-| 62 | 66 
Railroad Bonds. Canada South., ist guar.. 724\ ... ||Chic. & East. {ll ist mort.,68.| 60 (265 Ye PMY oes 62 | 6 
Stock Exchange oo Harlem, ist mort. is, coup.. 12114 '122 2d m. ine.7%.| 18 | 22 wilm "ton, -68,8.9C ap 50 | coe 
ton + & Erie, a m. 81 | 31% i 78. reg . 221%4\... oats en L. Sh. ist 8s, 89.) 745 (100 »g0 ROADS cee feece 
guar 81 |.... ||North "Miscou ist mort .. 105 | cece :inneap., 68,g. new 80 |} 82); . 
Bur, C.K & North.. ist 58..| 69 |°70 |\Onio & Miss., consol. sink. fa. 101441036 do l.gr.,68,g.....| 40 a6” Ala. & Chatt.lst m.88,end.| 7 | 9 
nn St.L.,lst is gua} 87 |... do consol idated.. 101 1014 Chie. & S’thwestern 7s, guar 91 Receiver’s Cert’s (var’s)| 20 |} 60 
Me & Ubic 68, Ist Anes} 2 ae do .. *||Gin, Lafayette & Chic., 1st m..| 70 | 75 ||Atlantic & Gulf, qeneet... 9l | ¥4 
our} $20 |... do Ist Spring. div..| .... |... ||Col. & Hock V. 1st etm +103 |103s4{} Consol., end. bySavan’h}| .... | 40 
Gniense & Alton ist mort. 1!4 |... Pacific Railroads— do Ist 78, 10 years.| +9y |i01 ||Carolina Cent. 18t m. 68, 20 | 35 
,~d income.| .... {105 Central Pacific gold bonds. | 1065, 106% do 8, 20 years..! t90 ‘ 91 va Georgia consol.m. : 106 |107 
sink’g ; fund i aes do San Joaquin brar.ch} && | ¥v ||Connecticut Valley 46 nee 49 | 51 {|} BUOCK.....--. woes ooceres 68 | 70 
Joliet & Chicagu, et m. |$107 |.... do Cal. & Oregon ist {901g 92%_||Connecticut Western ist7s....| 18 | 204 Chan’ "te Gol &A., cons. 78. 75 
. 0., istim.,guar..| 100 |1004, do Stxte Aid bonds. +106 |.... ||Dan. Urb. Bl. & P. lst m. 7, g $444) 36 ||\Cheraw & Darlington 68..}) 102 - 
St.L.Jack.& Chic.,ist m.; 310114)106 do Land Grant bonds..|_.... Denver Pac., 1st m.78, ld.gr..g.| 43 |. «. East Tenn. & Georgia 85 | 88 
Chic. Bur.&Q. 8 p.c. —" = 1 1176) 112 Western Pacific bonds..... 1024%!.... ||/Denver & Rio ow op eg is gr sg | go ||E. Tenn.& Va. 6s,end Tenn 90 | 9 
do consol. m. . (116 Southern Pac. of Cal.,istm.| .... |{.. Erie & Pittsburgh let 7s. ..... gg |.... ||E. aren. Va. & Ga. ist. 78.1 10034) L014g 
do 58 sink. fun! ‘. v4 Union Pacific, ist mort. b’de| 10614! 10634! do WR 7s..| 84 | 86 ock.. --s+| 40 | 50 
Ch.RK.1.4&P..8.f. ae 68,"95.'+108%4).... 40 and grants, 78.' 10440| 10544) do 78, equip... ain te Georsis "RR. "FG .occcececess| 103 1108 
ts, 191 reget avd. vesibe bods 100% 10°54 7 do » a ane Suna... Rat) 10078 tvansville Hi py 4 ay g..| 101 1105 || 66.....-. sitinas” ‘seeeke: | 98 97 
, 191%, regist'd. ........ 2 09%, fic R. of Mo., 1st mort.. 334| 103%) | Evansville Hen. ashy. 7s...) 40 |... || StOCK.....++---- sooseses- 
Cent , lst m., °90 1112" sees - do 2d mort.. | duets! +4 Evansville, T. H. & Chic. %s.g.| 48 | 53 Greenville & Goi. 8, istm.) .... | 90 
» ao "iat consol.. satin 90 = income, 78. tae Wie : || Flint € Pere M. “—y — ani #24 90 7B. BURP... .- eee eeweee-sree 33 37 
do ao -+ssented.|; 67%) 68 lst Caron’t Bi .... | ... ||Fort W., Jacks n&s — ee Macon & Augusta boads. Ss a 
Yo = conv... sar aes - South Pac. .of MO.» ist ose bs lee. | | Grand a & ind. he £. “ gu. 95 2 o— sn00neeess6006 95 | 97 
c Oo  assenic Kansas Pac., ist m.. 68, ie Bee > is + as u.| 84 | 89 [| BUOCK.... +. --+-+e0n- esse | see 
Lehigh & W.B.con.guar| 6%) 60 do with coup. cifs. io ; 1105 & 4 SF lh eS 50 |.... |) Mem his & Cha’ ston ist 76 101 (103 
do asse.ted 3744) 40 do ist m., 68, 1996........ +LOR na Grand = Valley &o, ls FOUL | 10034) 20 1B... nore cere eeceeeres 77 1 80 
“>. pou, > yr he ee do with coup.ctfs.....; 1013¢|.... ||Houston & Gt. North. ist is, 8. gy xin ininetednnnns 5 7 
ted.; ... | 60 do 1st, 78, Leaven.br.,’9| .... |.... ||Hous. & Texas C. ist 7s,gold..| 9234) 93%4 Memph. & Littie Kock ist} 36 | 40 
on Mn.sst.P.istm.s P.D} 11944) 120 do withcoup.ctfs..... oo at do ent. div... 30 | 85 Misstssipp! C Cent. ist mM. 18} 100 |102 
do ae, do| 105 |106 do 1st,7#,R.&L.G.D'd.'99| $80 |... do Wuco.........-. 73 | 84 || 2d mort.és ......... soscol SED laces 
do ist nie. ee te do with coup. ctfs 67K| 7 do . bds..| 68%) 73 2d mort., ex coupons... a5 | 87 
do ist m., LaC.D.| 107 (108 do ist m.., 7s, l’d gr.» "B0.| ... |.... |)indfanapolis & st. tees let 7s} 50 | 65 ||Mise. & Tenn. ist m. 88, A.| 108 {110 
do ist.m.,1.& M 100 (101 do withcoup.ctfs.....; $80 |.... ||Indianap. & Vincen. let7s,gr..} 82 |.... ist mort., 88, 80 | 82 
do ~~ @D.| 8 i .. do 2d mort.,7s. 1886. +.... | 30 |{|International (Texas) ‘stg... | 62 | 7 Mobile & Onio sterling 88} 64 | 66 
do ist m.,H.&D.| 98 }.... do with coupon ctf-..'; .. 30 |\Int. H. & G. N. conv. 88....... 10 ; 20 Sterling ex cert. coves] 64 | 66 
do a 103 |104 do Inc. cp. No. 1,0n1916|$,... | 25 |jJack.L. & 8. 88,lstm. *gwnite” +104 |10434|| 88, interest......... cooeeel 45 | 5O 
do consol.sink fd 95 do Inc.cp. No. i6on19i6; 14 | 16 fal. Aliegan. & G. R. wy (101 ort. 88.. eococoh 15 | BO 
fo —e, on TKD ki 100) he Penney iveny. ate.. tet = palemesse * —_ H. 88, er. Bs soe N. OU. & Jems, ie m. - 107 ae 
’ zi; D616 tts. ; c., istm.. p+ ansas ameron ifs... cate, - TBe | oes 
Cuic. & N. West t.sink. fd .j/$108 |109 do do 2dm..| 116 |... ||Keo kuk & es Moines ist 78... , 73 | 76 || Nashville Chat. & St. L. 7s} 101 [102 
do int. bonds.| 106 /107 do do Sdm..} ... {110 nded int. 8} $0 |.... ist, 68, Tenn. & Pac. 905s}..-- 
° consol. bds| 111 |.... Cleve. & Pitts., consol.. s.f. | 113 |.... - Long Island RR., let mort. ...| 101 ‘a lst, cM.M.W.&Al1.Br| 86 | 88 
do QO BAS..) 2... f-0c0 4th mo 410534) .... vy. & Nashv. coms. m. 76.| 104 |.... || Nashville & Decatur ist 7s wai 100 
do ist mort.. 107 Col. Chic. & Ind. C.,ist mort}; 46 | 47 do 2d m..78,g..| 90 | 91 ||Norfoik & Petersb.istm Ss; 1 oes 
= cp.gid. bas. + ing 410134 do 29dmort! 12 |.... ||Michigan Air Line 8s, 1 .. 14205 |105%)} 1st MOT. 1B. .ccccecereses-) ¥8 _— 
reg. do 101 |.... ||Rome Seosert’s. & Og..con. ist} 30 | 32 ||Montclair &G. L.ist ie, (new). 82 | 40 24 Mort. BB.....4- -e0+-+s 95 
lowa Midland, ret m. 8s. 101%/||St. L. & lron Mountain, ist m.| 10544'10714)|Mo. K. , Tex. ist 78, g., 1904-06; 41 | 42% Northeast., 8.C., ist m.8s.| 102 |.... 
Galena & Chicago Ext .|+104 (104 do o 2dm..| 65 | ... m.income...| 10%) 10%!| 2d mort. sgsgeeses $6 ft... 
Peninsula. ist m.,conv.} ... {115 |/St.L. Alton&T.H.,lst mort.) .. {109 ||N.J. Midland ist 78, gold......{ 23 | 25 |/Orange & Alex‘dria, iste,6e| 90 [100 
Chic. & Milw. ist mort.| 107 |.... do 2d mort., pref 64 | 66 |IN. Y. Elevated RB.,istm.....| 8036) 8076|| ~d8,68....---rere eoovees- 72%| 78 
Winona & 8t.P. om... 102 . do 2d mort.ine’me| 25 | 28 . ¥. & Osw. Mid. ist. 43;4| 5i4|| 308,88..... cereeeeeeereeee] 35 | 40 
Ewe Belleville & S. 111.R.ist m. 8) .... |... do eee * 8 ctfs.(abor)| 27 | 34 4thS, 88.......++-++-200:- 12 {| 20 
Cc.C C.&ind’s 1st m. 76,8F. 110% \111}¢||Tol. Peoria & Warsaw, ist E.l| .... |-.+. ° (other)| 20 | 25 Ricnm’d & Petersb.ist 78..| .... }.-.. 
do - consol.m.bds| ss ;{ 90 > * “Ge Ws Bicadses hale -. |}Omaha & Southwestern RR. és} 13 (114 ||Rich. ures. & Potomac YO foes 
Del. Lack. & West. ,2d m.} 103 {105 do sw lingt’n Div..... sntie .. Oswego & Rome 7s, guar ....| 156 | #3 mo eee | 100 os 
= 78. conv.'3103 j.. do mort... Lounnoniaees aia .. ||Peoria Pekin & J. ist mort.. 20 Rich.& Dany. ist consol.6e| 7 77 
do micrt.. 78,1907; 102%, 103% do A Wi ota innit mt --- ||Pullman Palace Car Co. stock.| *75 Bouthwest..Gs.20 cony.78,'56} 102 |106 
en Bingh. & N.Y. — +... {10344 do P.Com. tiepte,ist.i. Di ¢94%4).... do bds., 88, 4thseries} ¥13¢) ¥3 [|/Southweste Ea, Ga., “+ OD Acces 
ae Eesex, ist.m..| 120 co 4 ls _ W.D/ .... | 96 |/St.L. S I. Mt. (Ark. Br.) 78, 7 | 73 ||S. Caroline Ist m. ie..| 86 | 88 
2d mort..| 107 [107% co oe | Oe tet LL, & San F.2d m., class’ A.| 49 |.... || 7s, 1902,low Nos........] 98 | 82 
| . bonds. 1900.) ... | 9% do ist ae inc for 2iM oee os do do class B.| 28 | 31 (8, DON MOFt... ....... e+] esos | 22 
do construct’n; + eH do do fo?cons’d! .... |.... do do class C.| 28 |... ||\Savannah & Char.ietm.%| 5 | 10 
do 18, Of 1871) O7 | O-% |Tol. & Wabesh. ist m.extena.| .... |.... |) St. L.&So’east. cons.7s,gold, Le *25 | 35 Cha’ston & Sav. 6s, end.; 30 | 40 
do ist con.guar.| 89 | ¥0 do ex coupon...........| 101%]... ||/St. Louis Vandalia & T. H.1 101 .| . || West Ala., — pepe 104 /1€6 
Del.Hnd.Conal, lst m.,"8) +5 do ‘stim. St. cL. ee ee do a 623g; 72%4||_ 2d m.$s Te ssee 103 | 1¢6 
do 1891} 395 /|101 do ox-matared coup....| 82) 83 ||Sandusky Mans. & wenn’ 7s. 80 | 87 ||PASTD ‘COUPONS 
“0 ist extended .|+102% |1033¢ Se (Bee MED. san - cts: sente BSi¢/.... aves ~ e, L. L., lst m. bonds.} .... | ¥3 |/Tennéssee State a 15 | @ 
do coup. is, 1894) 9754 90k do Extended, ex coup... cove ae sink. fund... | :5 | 35 South Carolina conso}.. > 1 cus 
do reg. 18,1894) Q73¢! 40 6 6eqguip’t bonds....... we te gonth. ‘Minn. ist mort. 7, "s.. fs |... || Virginta COUPONS. ..... ok ae Be 
Aleny & Susq. ™ as. il} [1128 | do con.convert ‘ 501¢||Southern Minn., 78, 1st. -| 83 90 201. °OUD..... 81 | &2 
do Te it do Ex. Aug..’78, & ‘prev’ s| 88 |... Tol. Can. 8. &Det. 1st 7s, Zz. 42 | ... ||Mempbis City coupons.. | 830 | @ 














* rrice nominal. 


+ And accrued interest. 


tNo price to-day ; these aie latest qaotatioas made this week. 
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NEW YORK LOCAL SECURITIES. 


Bank Stock List. Insurance Stock List, 
K. 8. BAILBY, broker,7 Pine street. 














COMPANIES. CAPITAL. DIVIDENDS. PRIOR. 
CAPITAL. DIVIDENDS. 


Last Paid. 


COMPAN (Es. 





Amount Last Paid. | Bid. 
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§ The figures in this column are of date October ist for the National banks, and 
of date Sept. 21 for the State banks. 
Gas and City Railroad Stocks and Bonds. 
[Gas Quotations by George H. Prentiss, Broker, 30 Broad Street. } 
Gas COMPANIES. Par. |Amount. pertoa.| # a Date Bid.| Ask 
Brooklyn Gas Light Co........ .. 25 12,000,000} Var. ra Apr , °78|130 130 |140 |" Over all liabilities, including re-insurance, capital and ecrip. t Inclusive of 
ens | Gas vo re) soesees 1 cab 1,200,000 Pg 36 ren f ° a z= scrip P Fis ures wich 8 minus sign before them show that the company & 
Harle sesecsecteseressssccese,| 50 11,850000/F.&A.} 3 |Feb., 78) 35 | 42 impaired to that extent. 
Jersey ity & Hoboken.......... 20 | '384,000/J.& J.| 7¢| July, "78|140 |150 City Securities. 
Metro} pola to Sapporo Ae, BRAT 100 preyed # L A : — oe — —_ i. [Quotations by DANrEL A. MoRAN, Broker, 40 Wall Street.] 
certificates......... V-r. |1/000,000| M. & 8 | 35¢/ Aug., °78/100 |102 — 
Matual, gNe Vi cnsceeensses coe , 106 |5,000,000| Guar. | 134 Oct, "73... | 73 inTBEner. Seats (eee 
ONGB.. 2 cccccceccs ,000 00,000) F.& A. See T 
Nassau, Brooklyn ..... atone 25 1" ’000| Var. oH aig’ 4 60 Rate Months Payable. due. | Bid.|Ask 
" vot. ACTIP...cseeees Va.| 700,000\M.@N. on oe °78| 85 | 1 New York: 
People’s ( (Biotin 2025000. 106 |4,000.000)M- BN] $, (May, 78) 73 | $8 | “Waterstock.........180-68.| 5 |Feb..May Aug.t Nov.|1976-1990/100 [108 
7” do bonds, sss] 1,000 | “325, kat a July; is, 65 Croton water ic 1845-51. 5 do do 169 | 108 1% 
Central of New York ...... a (000|F.& A.| 3 |Aug., ’7* 83 0 ‘ 1° 6 yo = 1eee- ellos 1168 
aioe bur, 1 000} Quar, | 1ig|Juy, °78) 80 | 90 Croton Aqued’ct stock.1865.| 6 191) 
wie” coe OF pc nelan oa Ver, |a's00" J’ad. Shel Jury, "78 96 1100 do pipes and mains.. q May & November, /18 son? i 
Metropolitan, sBrooidyice. 2 100 |1,000,000|M. &N.| 2ig|May, °75| 50 | 65 os io _rerervoir bonds... 6 Feb. do” Auge Nov. 1007-1911)107 11 
ee @8@@+#@eeGeeeeveeee 100 1 b ’ eeeeee ** @f . eee .* 80 92 do a a 853-65. 6 do 1877-1805 100 ; 
Dock bonds... eaaneess = 7 a. oun. 2m aes be. 2 
DB. egedveccoceses 1$75. @. 74... esempececs ‘ 
{Quotations by H. L. Grant, Broker, 145 Broadway.) Merher Es, "~ i és 7 May . Noveinner. 1804-1807 uz 13 
rs) o 
seer Nha soc bon a do do 1879-1890|}102 |:14 
Consolidated bonds. bniean var. 6g ee do sees 103% in 
vey eee Ogre qo #2 1879-1882) 102 105 
New Consolidated..........) 6&- January uly. 
Westchester County........; 7 do do 1894 (106 }107 
[Quotations by N. T. Bexnrs, Jr., Broker, 2}; Wall st.] 
1" Brookiyn—Local gpanliarnsie i - 
entstekes anuary & Jul 1878-1880/101 | 106 
"3 “= eg ahead 4 ly - jo.’ —_|1881-1805|105 |114 
7 Park DONGB.......0.00-ees000: 7 do jo 1915-1924) 2184¢| 121 
.| 6 Water loan bonds.. et 7 do do 1 1184¢) 121 
| 7 Bridge bonds....... ...06 ---| 7 do do 1915 |11)%_/121 
-| 6 ‘Water 10aM.......sce0+ sever) 6 ao do 1902-1905|108 | 10946 
| 7 City Donds... ........ soaks 6 do do 1881-1895/104 [107 
alee ee Kings Uo. bonds.. ...-.. «+. : Ma > ee. = oo a 1 
7 do @reeaeeeeeeeeoes s al 
eeeersereee oe ig ie ~ . 1924 3:07 109 
ae + apcuaoonaen , Dy "do | 1907-1910 107541110 
*Ali Brooklyn bonds flat. 
é' z [Quotations by ©. ZABRISKIE£, 4; Montgomery 5t., versey City.) 
5 a 
1ONZ.. «+-+s- Pe January & July. 1895 {101 |102 
10 Water loan, pret 71 7 ary & Jury. 1899-1902! 1074_/ 108 
7 Sewerage bonds...... oe do 1878-1879 100 101 
Tired ra Crree—-eres.. 4 sment bonds...1870-71.; 7 ox May, Ju cae S Nov. | 1578-1879, be ye 
7 Improvement bonds. eee 7 J&D. | 1801-44 ite of 
n bonds........ Secaaee aad Ante 19900 1305 1106 
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EXPENDITURES. 
Zu esti ents Traveling expenses and other OO eae 
. incidentals......cereree sees $1,899 | Repairs of Co.’s buildings 
AND Loss and damage............: 892| since lease...............00 
Advertising and Stationery... 462 | Balance, receipts more than 
STATE, CITY AND CORPORATION FINANCES. oe OE ee pieenausve oas6 SE ce0 ne ce. ee recseee 283,555 
— Int., premiums and discounts 30,408 $273,496 
The LNVESTORS’ SUPPLEMENT is published on the last Saturday PROPERTY AND RESOURCES, 
of each month, and furnished to all regular subscribers of the | Cost Sire tank “ad Pr RAEN 700 +22: $204 000" $1,933,178 
CHRONICLE. No single copies of the SUPPLEMENT are sold at the ‘+ Chatham railroad stock.....--..--.. REE RASC 
office, as only a sufficient number is printed to supply regular ‘* North Carolina railroad stock........ .......+-+. 19,500 
subscribers. One number of the SUPPLEMENT, however, is bound - Tay neegert og BLOCK... ...00.se.e 00s co 318,200 
up with THE FINANCIAL REVIEW (Annual), and can be purchased cs a“ other companies... ................. 81363 
in that shape. P “* EE Lian dabcncyer dpebeseneshac 12, ‘10 
—— ad sa freight exchanges ..........22 ssseces 424 
” sa PE: cio scented senesens 210 
ANNUAL REPORTS. “ és State N. Carolina... ....... ..2- sees 11,688 
«e se yl 


North Carolina Railroad. 


(For the year ending May 31, 1878.) 


The annual report has the following for the fiscal year ending 
May Bist, 1878 : 
Receipts from all SOUrces.... .... ccc ccceccccccccescecccccsccesces suse $273,286 
Meranses HGF tO YORE ..00 ccc -ccce occcccococccccepeccecp 0% 
Paid in settlement of old claims, discount on bonds sold and 
repairs on company’s buildings. ............2.c0.-cece cceseee §&, 
Paid interest on debt.........200: .cevcsveces bbine'sembnacdeioded 26,476— 39,910 


Leaving a balance Of .........00 02 - con 0 coe ccccce+-ccccsce-s coe Gesds000 
This amount, $233,375, has been applied to the sinking fund and other 
purposes, fully shown in detail in the report of the treasurer. 
DrBT OF THE COMPANY. 
The total debt of the company reported at last annual meeting was... $513,681 


The debt of the company now is. ............ sopennesos sens escesocestl $427,242 
From which deduct amount of assets............-ceseee Crvcccevecce.ce 200,643 
And we have the actual debt of the company ........ ienins c0tsassousill $226,598 


Of the above $200,643 assets, $11,941 is cash deposited with 
banks and bankers, and cash items, $135,660 is cash in the hands 
of trustee, for the redemption of mortgage bonds. The remain- 
der, amounting to $53,042, is shown in the secretary and treas- 
urer’s report of the financial condition of the company, all of 
which, with the exception of some items due by individuals for 
rents, &c., amounting probably to about $1,000, is worthless, and 
was so reported by me last year, and which the committee on 
reports at the last annual meeting recommended that the finance 
committee be empowered at their discretion to charge to profit 
and loss, which report was adopted by the stockholders. 

The finance committee, however, have not as yet carried the 
resolution into effect. I would again recommend that these 
assets, Known to be worthless, be charged to profit and loss, as 
they are calculated to deceive the stockholders in showing the 
actual debt of the company. 

In the amount $427,242 (debt of the company) is included 
$120,000 dividend declared, but not due until September 15, 1878, 
which will be paid out of the semi-annual reot due July ist, 


MORTGAGE. 
Amount of bonds issued under the mortgage... .....se.ccccees ae wetls $790,000 
Cash and bonds paid into sinking fund...... ..ccccccccccesces coccee 634,692 


SINKING FUND. 
The company has paid during the year to N. H. D. Wilson, trustee.... $29,173 

The securities deposited by the Richmond & Danville Railroad 
Company, as collateral to secure the payment of the lease money, 
consist of $70,000 of lst mortgage bonds of the Richmond & 
Danville Railroad Company and $208,000 Ist mortgage bonds of 
the North Western North Carolina Railroad Company. 

All coupons due on the $70,000 Richmond & Danville Railroad 
mortgage bonds have been cut off and canceled, and all the 
coupons due on the entire $500,000 Ist mortgage bonds of the 
North Western North Carolina Railroad Company (of which the 
$208,000 on deposit isa part) have been cut off and canceled. 
The deposit in its present shape is deemed sufficient for its 
requirements. The report of the finance committee shows in 
detail the condition of the sinking fund. The board of directors, 
some time past, instructed the trustee to convert his assets into 
cash and pay off the ten-year bonds now past due. 


FINANCIAL CONDITION NOW AND ONE YEAR AGO, 

The debt of the company reported and entered on the books of 
the company on the 3lst day of May, 1877, as shown by the 
books of the secretary, was $513,681, to which add $27,918 of old 
debts not reported and entered on the books of the company, but 
which have been paid during the year, and we have the total 
debt on the 3ist day of May, 1878, $541,600; to which add 
$240,000, a dividend of six per cent declared on the capita! stock 
of the company by the board of directors, January 30, 1878, and 
we have the debt of the company $781,600, of which amount there 
has been paid during the year $354,357, leaving the debt of the 
company, as shown by the books of the secretary, on the 3lst day 
of May, 1878, $427,242, which amount may be reduced by assets 
$200,643, leaving a balance to be paid of $226,598. 

The general exhibit of the business of the company for the 
fiscal year shows a decrease of the debt of the company of 


,439. 
The total bonded debt of the company under the mortgage is 
$291,500, of which amount $81,500 is in ten-year bonds and 
$210,000 is in twenty-year bonds. 


STATEMENT SHOWING RECEIPTS AND EXPENDITURES OF THE NX. 
COMPANY F@®R THE FISCAL YEAR ENDING MAY 31, i878. 





Cc R. BR. 





RECEIPTS. 
Learte of North Carolina R, R. $260,000 | lien dnnavetethiecons otis . 618 
BORGES... 0pdée dvoksbbeccercs 11,709 | Real estate........ccccsee- ove 958 
$273,256 


_— $271,709 


bills receivable......... 2. ce-cccecse 
N. H. D. Wilson, trustee........ .... 185,600 





wae lll eS erp eee 

“ cash—Notes of J.G. Mooreand A. & ©. R. R. Co 1,700 

- CABN—CUITENCY .... cccccccccccccces « soecsbe ccenen 10,241— 207,643 
$5,452,021 


Western Maryland Railroad. 
(For the year ending September 30, 1878.) 


The Baltimore American furnishes the following abstract of 
the president’s annual report of this company, which is of more 
interest since the pamvhlet report wil] probably not be ready for 
some weeks: 

OPERATIONS OF THE ROAD. 

The following statement of the operations of the road is for the 

year ending September 30, 1878: 
‘The gross earnings have been : 








ER... .cckaisbepecsddad. dnchébte tie cennkdssndcanesenbee®: $140,925 
SL, n.0 us cn neh eee seg aaekent’ GandnbinéeGna snes 180,773 
RP a EER cess cebesesceces en0snapidest saetetectiag sous 934 
From Ma&il@.........-2+ s-eseees eo Sete 660066060CN 60d  Hneweterdeseses 6,093 
From miscellaneous SOUrCEB....ccceseseese iebbe Cacetdbdeedecdsdeer ee 1,474 
Total eeeeeetee © eee eeee seen teeeteeeaeeeee e® +-#@ee8.8@0eee 200886208 880° $347,201 
The operating expenses were : 
transportation department . ......00ccccc sccccccccccccccccces $121,733 
GOED GOING, dow codccdecccessbeccosies sdecccsocese 35,07 
PS Sowden ccecbe<tevce0sce 240s accaceaecse -eegavepe 45,072 
CEPORSOB. 000 000 0000ccccccccccrccsce cccces-cccces. 0. cceccccce 5, 
EE Ne ee eee ae *eeeeeeeaece . $217,275 
SD bun nds uth deceethes ene these >. deen ndeueen 6 $129,926 
The earnings, as compared with 1877, are as follows: . 
ELIE OLS SICA = ey POET Se PE $4, 
Increase from freight and CXPresS........ccccccccccccciccce:cccccseee 13,086 
Increase from milk and marketing........ ..cccocsccccccccssecccesece: 2,217 
DC IL +  cedteuees. geepebadderdeosbe 6ebecebintees bese eo 129 
Decrease from miscellaneous BOUrCEB.. .......ccccccccccccccccccecece 4,321 
ee Ss GD ene nine pdkdsctenn. Sicccvcccncessuesite ee $15,115 
The expenses, as compared with 1877, are as follows: 
Decrease in expenses transportation department.......... .... $1,127 
Decrease in expenses machinery department. ..........0.-ccccees eve. 2,523 
Decrease in expenses road department..........cccccescccccee -erece 246 
BMETORSS GA MORSTRE OKDVOUGUB. occ cccccce.ccce coccccccscccce wthenanee 1,231 
Se I Oy SEI occ nce cesendse ents ecnbdes cosédcsendes ~ $2,065 
Increase in net earnings.... .. SP an Re ee! en ae $17,780 


‘DETAILS OF THE BUSINESS OF THE ROAD. 


he above statement of gross earnings, $347,201, does not 
include $29,317 earned upon the tracks of other roads east of 
Fulton Station, the “trackage” or tolls paid by this company 
being identical with the rates charged the public for the service, 
and being full for such service, there was nothing from this 
source to credit to earning of this company, and in consequence 
the whole amount was treated asa “division” o' joint business 
and excluded from the aforegoing statement. In 1877 the amount 
so earned and paid over was $28,214, and in 1876 $25,486. 

As compared with other years, the increase in revenue has 
been as follows: 

1877, $15,115, or 4 55-100 per cont; 1876, $35,299, or 11 31-100 
per cent; 1875, $986,483, or 18 21-100 per cent; 1874, $69,409, or 
24 98-100 per cent; 1873, $128,817, or 58 99-100 per cent ; 1872, 
$159,008, or 84 49-100 per cent ; 1871, $176,272, or 103 12-100 per 
cent ; 1870, $209,232, or 151 65-100 per cent. 

There were moved during the year $368,956 passengers and 
136,021 tons of freight, making an increase over 1877 of 29,845 
passengers and 4,654 tons of freight. 

The performance of the Transportation Department for the 
year was equivalent to the movement of 7,411,061 passengers 
and 5,180,982 tons of freight a distance of one mile, as against 
6,582,241 passengers and 4,692,089 tons in 1877. 


CONSTRUCTION AND EQUIPMENT. 


During the year important progress and large expenditures 
have been made in strengthening the equipment, increasing 
depot, siding and other facilities, substituting steel for iron rails, 
introducing permanent structures for temporary or perishable 
ones, ballasting with stone, increasing excursion facilities, &c., 
&c. In this manner $72,870 of the net earnings have been 
applied, and it will be found advisable to pursue the same course 
for several years to come, in order to place the road under the 
most favorable conditions for safe and economic operation. 


THE PREFERRED BONDS. 


The matter of the purchase by the city of the second preferred 
bonds of the company, which has already been brought to the 
attention of the Mayor and City Council and the City Finance 
Commissioners, has much to commend it, and the directors on the 
part of the city will be prepared at the proper time to present the 
matter and show the important advantages the city may thus 


gain. 
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During the year important progress hes been made upon the 
Baltimore & Hanover and the Baltimore & Cumberland Valley 
Railroads, and there is every reason to believe that the influence 
of both, as operating roads, will be felt by this company before 
the close of another year. 


GENERAL INVESTMENT NEWS. 





Anthracite Coal Combination.—A meeting of the Board of 
Control was held at the office of the Delaware & Hudson Canal 
Company, in this city. Mr. Gowen urged that the out-put for 
October should be increased, and it was finally decided that the 
allotment should be increased 600,000 tons over that previously 
agreed to, making the total for the month 1,800,000 tons. The 
out-put for November was fixed at 1,200,000 tons, with the under- 
standing that this amount could be increased at the next meeting 
of the Board. Upon the question of the extension of the 
combination to April 1, 1879, Dr. Linderman suid that the 
operators in the Lehigh Valley had refused to ratify his vote at 
the Long Branch meeting to extend the limit of the combination 
until April 1. The Board of Control then rescinded the vote 
taken at Long Branch, and the officers of the coal companies, with 
Messrs. Thomas Dickson and F. B. Gowen as chairmen, were 


‘appointed a committee to see the representatives of the various 


interests in the combination and revort the terms under which a 


new combination for 1879 can be effected. 
The following table shows the tonnage allotted to each 


company for October and November: 








October. November, 
Tons. ens. 

Philadelphia & Reading Railroad.............0+. 516,758 313,500 
Bees WO ley Malinged.. ... ....ccecccescocccoes cee 30.',063 237,000 
Central] Kailroad of New Jersey...... ......-. «- 247.072 154,860 
Delaware Lackawanna & Westerm ..........e00. 240,829 153,000 
Delaware & Hudson Cana! Company........... . 272.982 149,760 

Pennsylvania “oal Company..........0-seccsccees 97,490 1,3 
Pennsylvania Railroad.........ccccccecsesccesees 124,806 70,380 
SOE i ctece wien nk- 0 toseatedecoses —— 1,800,000 1,200,000 


Ashuelot (N. H.)—A controlling interest in the Ashuelot Rail- 
road stock has been sold to large individual stockholders in the 
Connecticut River Railroad. 

Atchison Topeka & Santa Fe—Denver & Rio Grande.—A 
despatch from Chicago, Oct. 15, said: The reports circulated 
yesterday of the leasing of the Denver & Rio Grande Railroad by 
the Atchison Topeka & Santa Fe Railroad Company caused the 
stock of the latter company to rise to 92; but later in the day it 
fell to 83, as a hitch in the negotiations was reported. Friends 
of the road, however, feel confident that all obstacles to the 
consolidation will be removed in a few days, giving the Atchison 
Topeka & Santa Fe Railroad a northern outlet to Denver, and 
making it one of the finest roads in tbe country. 

—The Boston Advertiser says: ‘‘ the New Mexico & Southern 
Pacific Railroad Company, an offshoot of the Atchison Topeka & 
Santa Fe Railroad (‘ompany, is now building to Albuquerque, a 
point about 250 miles from the end of the Pueblo & Arkansas 
Valley Railroad. From Albuquerque to Tucson is about 400 
miles. Probably neither the Southern Pacific nor the Atchison 
Topeka & Santa Fe would have begun these extensions, if it had 
not been quite clear that the business furnished by New Mexico, 
Arizona and Mexico would be large and increasing. But the 
advantage the Atchison Topeka & Santa Fe has in its low cost 
will be very apparent when the competition for the business of 
the Pacific coast begins. The line from Kansas City to 
Albuquerque will have per mile: debt, about $23,000; stock, 
about $15,000. The Union Pacific Railroad has per mile: debt, 
about $85,000; stock, about $35,000. The line from Albuquerque 
to the Southern Pacific Railroad will cost per mile much less 
than $23,000.” 

Atlantic Mississippi & Ohio.—In the controversy between 
the majority of the English Committee and Mr. J. L. Hale of the 
minority, the latter gentleman feels that injustice was done him 
in publishing the resolution passed by the majority condemna- 
tory of his acts and impugning his motives. The circular of the 
committee, as we stated at the time, was an argumentum ad 
hominem, and did not go into the merits of the question, and Mr. 
Hale hus issued a reply to the committee’s resolution defending 
his own course, and claiming that his action is in favor of bond. 
holders’ interests. So faras the personalities of the matter are 
concerned the readers of the CHRONICLE have little interest in it; 
but as to the details of the re-organization plans, both sides 
should have a fair consideration. 

Canadian Railroads in 1876-77.—From the official report of 
Mr. Brydges for last year, ending June 30, 1877, the following 
Summary is condensed : 

There were added the last year 417 miles, and in the previous 
year 446. Of recent additions to the mileage, 228 miles, though 
belonging to the Grand Trunk system, can scarcely be called 
Canadian, since they lie within the United States. The increase 
in length of track during the past year is divided among thirteen 
different roads; 105} being on the Intercolonial, 51 on the 
Albert, 26} on the Toronto & Nipissing, 244 on the Whitby & 
Port Perry, and 70 on the Levis & Kennebec. Extensive addi- 
tions still remain to be made to the system, in the construction 
of the Pacific Railway, which is only in its early stages, and 
which will consume many years in completing. 

The re-construction which has taken place on different roads 
of late years is extensive, the original gauge of 5 feet 6 inches 
being rapidly discarded. What was at first intended for the 
uniform gauge of all our roads, is now, by universal consent, 
admitted to be unsuitable. The prevailing gauge, and that 
which will probably some day become universal, is the 4 feet 





84 inch. Of the total mileage, 4,366 is of this gauge; and the - 
nar:ow, as well as the old Provincial, is probably doomed, The- 
Toronto Grey & Bruce would change its narrow gauge to the: 
prevailing width at once, if it had the means. One advantage 
of this gauge is that it enables our railways to interchange cars 
with the American roads, while it probably secures the maxi- 
mum economy of motive power. The old Provincial gauge jis 
likely to disappear altogether before the narrow gauge makes its. 
exit; there being now remaining only 540 miles of the former, 
while of the latter there are 672, which the conversion of the 
Toronto Grey & Bruce would reduce to 481. It cannot be said 
that the narrow gauge has not served a useful purpose, and it is 
not certain that it may not again be used as a cheap means of 
penetrating into unsettled districts. 

The traffic earnings of the railways in operation during two 
years past were as follows, an increase in mileage of 417 miles 
existing in 1877: 


Inc., Dec., 








1876-77. 1875-76 perct. perct. 

IND. .«s cesackone senses $6,158,493 $6,254,856 3°15 lees 

TE And: emeouunna ticeusede 11,321,264 i.) ere 785 

Mails and express ...... ..... 744,741 703,994 . 5°47 siies 
ther sources..... vadddesee code 217, 18&,064 13°50 

Pe isincivtarencnspevidnes $12,742,053 $19,858,084  ..... 3°18: 


Total decrease, therefore, is $613,030 63, which is entirely 
under the head of freight. This decrease was not because there 
was less freight moved—the figures show that there was more; 
but is attributable to the low rates obtainable for through 
freight. Express freight, passengers, mails and other sources 
show an increased return. 

The capital raised by the railways open at the date named was 
as follows: 





Ordinary share capital paid up. .............- ibnisibinads sgecundee $113,702,126 82 
Preference ” SP  Geeeeces sees /666G00e. 060640 0 Las | eee 
Bonded debt " 7: > seaeeasdentios 6 aqetesint: edad 79,676,382 44 
Loaus or bonuses from Dominion Government........ ........ 55,320,802 238 
Loans or bonuses from Provincial Government or municipalities 8,752,797 33 

Ph hnd bodied cd ctbendabiwbussbddeondecabsddebsedawenbibie _ . $326,328,976 18 


The increase in this aggregate, which is $8,808,000 over that of 
the previous year, and $26,500,000 over that of 1875, consists 
largely of municipal grants by way of loan or bonus. Preference 
capital is increased $2,726,000 and ordinary shares $1,493,000. 
These figures represent the par value of the securities issued; 
the cash realized upon them was considerably less. When to 
the above total is added $19,621,140 12, capital of railways under 
construction at the close of the fiscal year, we have $345,950,- 
116 30 for roads opened and building, an increase of twelve 
millions within the year. 

The Great Western returns 79 miles of double track and the 
Southern one mile. The proportion of steel-laid track has 
become greater, and there is an increase in sidings, engines and 
cars owned, and a decrease in engines and cars hired. The track 
mileage has increased by 1,847,185, or about 7 per cent. 

The number of passengers carried was 6,073,233, a gain of 
528,419, or 8°7 per cent over 1876. The freight tonnage carried 
was.528,036 tons, or 8°34 per cept greater than the previous year, 
amounting to 6,331,757 tons. * * * * * * 
The gross receipts Were.... ..ccseeeeeee wbndbieetsecdundededsash $18,742,053 48 
III i... ols «tee ss ch etn dl lade aeen duaamensbeiin 15,290,091 48 
making the profit on working $3,451,962, which is $103,400 less 
of net profit than was showa in 1876, and is equal to a profit of 
4°33 per cent on the bonded debt. Such a result leaves but little 
hope of return for holders of share capital, and small room for 
governments or municipalities to get interest on their advances, 

The expenses last year were 81°59 per cent of the earnings; in 
1876, they were 81°63,a slight gain, it is true, but still in the 
right direction, It is, however, true that the gross earnings per 
mile were only $3,362 in 1877, as against $3,753 in 1876; operat- 
ing expenses being $2,764 per mile, while in the previous year 
they were $3,064. 

Only five passengers were killed during the year and 18 
injured ; but employes ‘‘ and others” bring the total killed up to 
111 and injured to 317, which was slightly more than the pre- 
vious year. The railway traveler is thus probably nearly as safe 
as the man that stays at home. 

Central Pacific.—A press despatch from San Francisco, Oct. 
15, isas follows: “In the case of Gallatin against the Central 
Pacific Railroad Company, being an action to restrain the 
defendants from paying a dividend of 1 per cent on the capital 
stock, on the ground that under the Funding act of 1878 the 
company should pay 5 per cent of its earnings into the United 
States Treasury as a sinking fund, Judge Sawyer, in the United 
States Circuit Court, yesterday morning, overruled the demurrer, 
and, the defendants not appearing, gave judgment for the plain- 
tiff. The case now goes to the United States Supreme Court.” 


Charleston City Bonds—Taxation.—The following is the 
substance ot the decision of the United States Supreme Court, in 
regard to the power of a corporation to tax its own bonds in the 
hands of holders, in cases Nos. 95 and 237—Murray agt. the 
City Council of Charleston, and Jenkins agt. the same: 


In these cases, the city having taxed its own stock, the question was 
whether the orcinance imposing the tax was not void, ag impairing tae obli- 
gation of the contract, the eff-ct being to depreciate the value of the stock. 

We come to the question whether the ordinances being valid did impair 
the obligations of the city’s contracts with the plaict ff. What was the 
obligation? By the certificates of stock, or city loan, held by the plaintiff, 
the city assumed to pay to him the sum mentioned in them, and to pay 6 per 
cent interest, in quarterly payments. The obligation undertaken, therefore, 
was both to pay the interest at the rate specified, and to pay it to the plaintiff. 
Such was the contract, and such was the whole contract. It contained no 
reservation or restriction of the duty described. But the city ordicances, if 
they can have any force, change both the form and effect of the undertaking. 
They are the language of the promissor. In substance they say te the creditor: 

* True. our assump‘ion was to pay to you quarterly a sum of money equal 
to 6 per cent per annum on the debt we owe you. Such was our express 
engagement. But we now lessen our obligation. Instead of paying all the 
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interest to you, we retain a part for ourselves, and substitute the part 
retained for a part of what we expressly promieed you.”’ Thusapplying the 
ordinances to the contract, it becomes a very different thing from what it was 
when it was made, and the change is effected by legislation, by ordinances of 
the city, enacted under asserted authority of laws passed by the Legislature. 
That by euch legislation the obligation of the cont act is impaired is evident 
enough, unless it can be held there was some implied reservation of a right 
in the creditor to change its terms, a right reserved when the contract was 
made—unless some power was withheld, not expressed or disclosed, but 
which entered into and limited the express undertaking. But how can that 
be? How an express contract can contain an implication, or consist with 
a@ reservation directiy contrary to the words of the instrument, has never yet 
been discovered. 

It has been sirenuously argued on behalf of the defendant that the State of 
South ( arojina ana the City Council of Charleston possegesed the power of taxa- 
tion when the contracts were made; that by the contract tue city did not 
enrrender this power; that, therefore, the contrarts were subject to its pos- 
fible exercise; and that the city ordinances were only an exertion of it. We 
are told that the power of the State to impose taxes upon the subjects within 
ite juri-diction is unlimited (with some few exceptions), and that it extends 
to everything that exiets by its authority. or is introduced by its permission. 
Hence it is inferred that the contracts of the City of Charleston were made 
with reference to this power and in subordination to it. 

Ail this may be admitted, but it does not meet the case of the defendant. 
We do not question the existence of a State power to levy taxes as claimed, 
nor the subordination of contracts to it, so far as itis unrestrained by consti- 
utional jimisation. But the power is not without limits, and one of its limit- 
ations is found in the clause of the Federal Constitution; that no State shall 

ss a law impairing the obligation of contracts. Attempted State taxation 

the most frequently adopted to affect contracts contrary to the Constitu- 
tional inhibition. It most frequently calls for the exercise of our supervisory 
power. It may, then, be safely affirmed that no State by virtue of its taxing 
power, can say toa debtor, ‘* You need not pay your crediter all that you have 
promised tohim. You may satisfy your duty to him by retaining a — for 
yourselt, or for some municipality, or for the State Treasury.” Much ess can 
a ci y say. “* We will tax our debt to you, and in virtue of the tax withhold a 
part for our own use.” 

The truth is, States and cities, when they borrow monev and contract to pay 
it with interest, are not acting as sovereignties. They come down to the level 
of ordinary individuals. Their contracts have the rame meaning as thut of 
similar contracts between private persons. Hence, instead of there being in 
the underiaking of a State or city to pay, a reservation of a sovereign right to 
withhold payment, by tax or otherwise, ihe contract shou d be regardec as an 
aseurance thst such a right ehall not be exercised. A promise to pay, with a 
reserved right to deny or change the effect of the promise, is an absurdity. 

Is, then, property which consists in the promise of a State or of a munici- 
pality of a State beyoud the reach of taxation We do not affirm that it is. 
A State may, undoubtedly, tax any of its creditors within its jurisdiction for 
the debt due to him, and regulate the amount of the tax by the rate of inter- 
est the debt bears, if its promise be ieft unchanged. A tax thus la'd impairs 
mo vubligation assumed It leaves the contract unteuched. But until the 
payment of the debt or interest has been made as stipuiated, we think no act 
of state sovereignty can work an exoneration from what has been promised to 
the creditor, namely, payment to him, without a violation of the Constitution. 
“Tne true rule of preperty founded on contract with the Government is this: 
It must be first reduced into possession, and then it will become subject in 
common with other similar property to the right of the Government to raise 


contribution upon it.”’ 


Mr. Justice Strong delivered the opinion. Justices Miller and 
Hunt dissented, taking the ground that the contract was entered 
into subject to the general power of the city to tax. 


Chicago & Lake Huron.—Judge Baxter, of the U. 8. Court in 
Michigan, bas appointed an attorney to advise the receiver, this 
attorney to be charged with investigating and reporting upon 
whore authority the certificates of indebtedness issued by the 
receiver was issued, whether issued in pursuance of authority 
granted in good faith, and whether, in his opinion, any portion 
of them was for any cause invalid. He would further ascertain 
if there were any other outstanding liabilities against said 
receiver, and, if so, how much and to whom they were due. He 
would also report the gross earnings of the road while in the 
hands of the receiver, and how the same had been applied. The 
attorney is vested with all the powers of a special master, and 
should have free access to all the books and other papers of 
said receiver. If he found that any moneys had been misap- 
plied, he should report by whom, and recommend such prosecu- 
tion, either civil or criminal, as he might deem proper under the 
circumstances. The parties are required, with all possible 
dispatch, to bring the case to a final hearing. 

—Incidentally, the claim of the Port Huron & Lake Michigan 
bondholders to an equitable lien on the Chicago & Northeastern 
section of the line came up in the course of the proceedings. 
The Court granted leave for their counsel to file a cross-bill 
acainst the Chicago & Northeastern, which will bring up the 
whole question concerning the building of that road and where 
the money came from with which it was built. Counsel also 
asked for the appointment of a receiver for that road, but argu- 
ment on this motion was postponed untii the present week. 


Denver South Park & Pacific.—This railroad is now com- 
pleted and open for business to Bailey, in Park county, Col., 
54 miles from Denver, and 47 miles from Black Creek Junction, 
where the extension leaves the old line to Morrison, which was 
built several years ago. The nine miles from Black Creek 
Junction to Morrison are retained as a branch. 





Electric Light.—The Edison Flectric Light Company filed its 
certificate of incorporation in the County Clerk’s office, New York 
City, on Thursday. The object of the company is the production 
of light, heat and power by means of electricity. Its capital is 
$300,000, and the incorporators are Tracy R. Edison, James H. 
Banker, Norvin Green, Robert L. Cutting, Jr., Grosvenor P. 
Lowery, Robert M. Gallowav, Egisto P. Fabbri, George R. Kent, 

George W. Soren, Charles F. Stone, William G. Miller. Thomas 
A. Edison, and George 8. Hamlin. 


English Preference and Guaranteed Railroad Stocks.— 
The London Railway Wews, in an article on the subject of loan 
and debenture stocks, gives the full amount of capital expended 
on railways in the United Kingdom as £674,059,048, which is 
made up as follows: 

Proportion to 


total cap‘tal, 

Amount. per cent. 

Ordinary etock...........-cccssccccoeeccececes etd, 041,23 39 
Guaranteed and preference........... pane need 237 048,15 35 
Loans and debenture stocks........ oceans 26 





The News says: ‘‘ From these figures it would appear that the 
guaranteed and preference stocks together represent about 35 per 
cent of the whole capital expended. These stocks are secured by 
£265,000,000 of ordinary stock already expended. In other 
words, £237,000,000 of guaranteed and preference stock may be 
taken, as far as security is concerned, as representing the total 
capital of £500,000 009 actually expended. So far as the apportion- 
ment of revenue of the railways is concerned, the preference 
stocks last year received £10,604,000 of dividend; but before the 
whole of their securities could have been exhausted, the dividend 
paid on the ordinary stock, amounting to £11,948,000, would 
have to be entirely swept away. The net revenue available for 
the dividend on £237,000,000 of preference stock is thus rather 
more than £22,000,000, or more than double the amount of divi- 
dend which they now receive. This isa very large margin of 
security, and the consideration of this fact should tend greatly to 
increase the value of English railway preference stocks. It is 
not surprising, when such facts are remembered, that these 
stocks are largely sought after by persons desiring a safe invest- 
ment, and that their yield, from present market prices, should be 
something below 4 percent. Included in this amount of prefer- 
ences are what may be called guaranteed stocks. ‘I'hese 
securities are especially secured by the different railway compa 
nies by which they have been issued. Theoretically, therefore, 
they should be even more secure than the preference stocks, 
inasmuch as all the dividends paid on the preference must be 
exhausted before the dividends paid on the guaranteed stocks 
can be affected. The following shows the proportion of guaran- 
teed and preference stocks, with the respective rates of dividend: 





Guaranteed Preferential 

Rate of Interest or Dividend. Am’t of Capital. Am’t of C»pital, 
bes: ese emt jebvbeccwes Vedetebersuwden £191,793 £10,420,253 
ee BNE GED onc cccdncce: coc rccceces > , Eatee 1,070 
Above land not over 2percent............ 101,180 424.530 
do 2 do 8 do. sak 2,854,234 6,408,175 
do : do i” 6 stata chs Gitte 19,280,507 22.4 9.587 
do 4 do > nn. ae genet 42,794,838 118,174,378 
do 5 do 6 do oe ebecdeo-ves 6,054,381 4,160,890 
do 6 do i nr I hontai: Saal 1,220,977 549,825 
do 7 do i aes 680,57 297,50) 
do $§ do Seas Fy es 8 ae 
do 9 do 0. cack see 183,225 603,240 
do 10 do ae: Me *<deaeeneenaad 2,000 223,000 
iad cise chockinn damsdéilid ond) Hecdibiiice £73,365, 705 £ 63,682,448 


“It will be noticed from thefabove table that it includes a 
considerable amount of preference capital on which no dividend 
is paid, as well as a small fraction of guaranteed stocks also 
receiving no interest.” 

Another statement shows the amount of stock issued by the 
various companies in the United Kingdom on which no dividend 
is paid. The News says of this that it represents a total of over 
£10,000,000 of stock, and it has below it the expenditure of 
considerably more than that amount represented by ordinary 
stock, on which, of course, no dividend is paid tiil its claims are 
satisfied. Some of these stocks—that is, those which were issued 
before 1863—are entitled to arrears of dividend, but by the 
Companies Clauses Act of 1863 (26 and 27 Vict., 118) it is 
especially provided that a deficiency in the dividends of any one 
vear shall not be made up in subsequent years, except special 
provisions to that effect be enacted. A large amount of these 
preference stocks, which are in default, are held by advance and 
finance associations. 


Grand Trunk Railway of Canada.—A circular from the 
Secretary of the Grand ‘'runk Railway Co. of Canada, addressed 
to the proprietors and shareholders, contains the following: 

“T am instructed by the directors to forward to you, with 
reference to Mr. McEwen’s recent circular, a memorandum 
of facts and statements concerning the through traffic of the 
company, 


‘The directors regret that the question thus raised by Mr. McEwen ehould 
form a subject of discussion at the present time, when most important nego- 
tiations are being carried on in Canada and the Jnited States, 

“If these negotiations should prove, as the directors hope, successfal, a 
greatly-increased value would at once be imparted to the through traffic; and 
in any case it is for the best interests of the company that the directors should 
be cordially supportei in carrying on these negotiations, and that there 
should be no division of opinion, tending to encourage opponents, at @ 
moment when special efforts are being made to secure to the company sub- 
stantial benefits by an equitable division of the traffic which has formed the 
subject of so much competition between the various railway routes.” 


Mr. McEwen’s circular proposed that the company should 
abandon its unprofitable through traffic and trust hereafter to the 
growth of local business in Canada. 

Vhe ‘‘memorandum” referred to is headed “ Facts and state- 
ments concerning through traffic,” and Sir Henry Tyler states, 
with respect to the circular of Mr. McEwen, that— 


‘The board has received from Mr. McEwen requisitions from 1,011, or 
about one-eighth, of the proprietors, representing holdings in the debenture, 
preference aud ordinary stocks of £3,130,000, or about one-eighth of the 
poniinal amount of such stocks. The third preference and ordinary stocks 
represented by the requisitions amount to £2,300,000 out of the total £3, 130,- 
000. Some others of the proprietors, in returning the forms of requisition to 
the Grand Trunk office, or to Mr. McEwen, have expressed their dissent in 
termes of a highly disparazing character.”’ 

‘“*The guestion thus raised (Sir Henry states) is an exceedingly important 
one, and it bas long received the continuous and anxious attention of the 
board. ‘It formed also the subject of a special and lengthened investigation 
hy the board in the early part of the preeent year. with the aesietance of Mr. 
Hickson, who was, after full conference with the other officers of the com- 
pany, brought over from Canada, for the very purpose, toa large extent. of 
exhaustively discussing the company’s position in regard to the through 
traffic. The rates obtained, and the relative value of them to the company, 
may be well appreciated by a perusal of the following extract from 7 
speech from the chair at the half-yearly meeting of shareholders on the 29t 
April las : . 

‘“‘* Looking back tothe expericnce of the last six years, we find that the 
average earnings per ton per mile in the December half-yeare from 1872 were 
as follows: - 1872, 1°38 cente, or say 0°70d.; 1873,1-44 cents, or 072d.; 1674, 1°10 
cents, or 0°55d.; 1875. 1°00 cent, or 0°50d.; 1876, 0°75 cents, or 0 38d ; 1877, 0°80 
cents, or 0°40d.; and the number of tcns moved one mile was: 1672, 221 ,690,- 
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000 tone.; 1873, 238,0C0,000; 1874, 332,000,000; 1875, 342,000,000; 1876, 377,000,000; 
and 1877, 435,000,000. that we have, you see, been in the disagreeable 
osition of continuszlly and largely increasing the volume of our businese at 
e same time that the rate of remuneration for its transport has proportion- 
ately decreased.” * * * t is not an increase of freight traffic that is 
wanted; we have as much as we could desire, and sometimes more than we 
can carry. It is not the means of conveyance that are wanting; we are able, as 
you observe, to carry enormous and continually increasing quantities. It is 
the one element of ‘rates’ that weighs us down, and prevents us from paying 
ere as we Ought to do if those rates were reasonable, upon all our 
stocks.’” 

Indianapolis & St. Louis.——It is stated, we know not how 
authoritatively, that this road is paying its current indebtedness 
monthly and placing all surplus moneys in bank until matters 
are adjusted, and thatthe trustees wiil allow the interest due 
January 1, 1879, to default, should no settlement of the trouble 
be reached prior to that date. 


Kansas Pacific.—The Kangas Pacific Railroad Re-construction 
Committee has agreed to a plan of re-organization which contem- 
plates the issue of new mortgage ponds for the principal 
mortgage and funded interest, amounting to about $7,250,000. A 
second mortgage is to be made to secure the payment of the 
unfunded interest, and the land grants of the Denver Extension 
road are to be thrown into a sinking fund. New stock is also to 
be issued, to be distributed so as to give control of the road to 
the Denver Extension bondhoiders, and the balance will be 
distributed among the holders of the junior securities. 

—A press despatch from Kansas City, Oct. 17, says 
that Henry Villard and Carlos Greeley, receivers, were 
removed by Judge Foster, of the United States Circuit Court, in 
special session. It states also that the stockholders are wrang- 
ling with the bondholders, and unless both agree upon some man 
as receiver by next Monday the Court will appoint one. 

At the regular metting of directors of the Kansas Pacific Rail- 
way, held in St. Louis, D. M. Edgerton, was elected President; 
8S. M. Kdgell, Vice-President; and A. H. Califf, Secretary and 
Treasurer. 


Lexington & St. Louis.—This railroad was re-organized on 
October 11 at St. Louis, at a meeting of bondholders held in that 
city. The new road will be known as St. Louis & Lexington, 
and has been leased to the Missouri Pacific for ten years. Mr. 
Jos. Seligman was elected president. This road was foreclosed 
a short time since and bid in by the German bondholders at 
Frankfort-on-the-Main. The road is rented so as to pay about 3 
per cent on the bonds. 


Missouri State Finances.—The following is the State Treas- 
urer’s report for the quarter ending Sept. 30: 
RECEIPTS AND DISBURSEMENTS. 








Disburse- 
Receipts. ments, 
ET Se Er ee $137,208 $58, £26 
ES EE, eee dtweos 0 ee 
tT iL, «tcrceukenedinnn: 00 eeseereusnd .0¢0eut 15,202 
pT I. cae -couaes 6: cacdeeseas  acaggs 3,560 
Executors’ and administrators’ fund........... enc 556 168 
Insurance Departmentfund ............c20.eeeeeee 4,531 4,531 
Swamp Jand indemnity fund........... cceeceesee 844 
clin adbaoadauns sénu uncarvésesndeens? copes $257,057 $60,388 


There is at this date in the Treasury the sum of $842,442, 
which is deposited and held as follows: 


ey OE... sconces «600 s'0086 00 dedeeccesedee-ateons SEE 
li tans ids end lneanesasegde dake.aner mane ita: ae 
meoamemnen’s Gawenes Mami, G6. LOgIs.... 0.060 0c cocesecccescdecccecee 116,023 
National Bank State of Missouri, St. Louis ............... 02+ ceeeees 8,045 
National Exchange Bank, Jefferson City........ 20. ccce sce ces eens 3,294 
Pe td drecsanecieawans see séebcesece pee ededscceococecege céeeeee son 7,049 

ncn. judenseh neon cine deneets gasetedde cas oo i pnane eQce enawhenes $812,412 


For the money deposited in the Mastin Bank the Treasurer 
brought suit against the bank and its securit‘es. 

The State Treasurer has addressed the following letter to the 
Governor, which explains itself: 

City OF JEFFERSON, Mo, Oct. 14, 1878. 

To His Facellency. John S. Phelps, Governor; 

Sim: For your information I desire to say that, since my report dated Oct. 
1, 1878, for the quarter ending Sept. 20,1 have realized the snm of $220,000 
from the sale of water bonds held by me as collatergl security for the i germ 
in the Mastin Bank, leaving a balance in said bank of $236,187. I would also 
state that the contracts for State deposits having been apasoves, the State 
funds will be deposited with the Bank of Commerce, St. Louis, Mo., and the 
National Exchange, Jefferson City, Mo., as provided in said contract. 

Very reepecitully, ELWAH GATES, State Treasurer. 

—A despatch of Oct. 13 stated that Messrs. Mastin, 
of the defunct Mastin Bank of Kansas City, had redeemed 
the $350,000 of water-works bonds held by State Treasurer Gates 
as collateral for deposits of the State’s money in that bank, and 
$220,000 cash was paid to Mr. Gates, and by him covered into the 
State Treasury. 

New York Lake Erie & Western.—The following was issued 
in London, September 30: ; 

Comparative statement of earnings and working expenses of 
the New York Lake Erie & Western Railroad for the month of 
July, 1877 and 1878: 





1877. 1878. 
Gross earnings......... A Ge Si ae kel nate $1,041,205 $1,157,690 
WOEMING GEUGIGOD 66 iccccsiccsc-cocccccccescoes §«©=©6GOBRA 830,981 

$171,316 $326,709 


showing an increase in the net earnicgs for the month of $155,392, 
The net earnings for the first ten months of the financial year 
exceed those for the same period last year by $913,558. 


New York & New England.—The Common Council of 
Hartford voted to surrender the bonds held by the city of the 
Hartford Providence & Fishkill Railroad tothe New York & New 
England road, and thus accept the tender of $500,000, which had 
been previously declined. The bonds have been surrendered to 
the officers of the company. 





Orange Alexandria & Manassas.—The interest on the first 
mortgage fanded bonds of the Orange & Alexandria Railroad 
Company to 1st May, 1878, and on second mortgage funded bonds 
to 1st July, 1878, will be paid at the Receiver’s office in Alexan- 
dria, Va., on presentation of the bonds, | 


Pittsburg Cincinnati & St. Louis.—The following is an 
approximate statement of results in the operations of the Pitts- 
burg Cincinnati & St. Louis Railway Company for the nine 
months ending September 30, 1878: 


Gross receipts........... nents 9200. 406 20ge+000ckeeccansecn: Me 
DN Csinttepadhaen:%s: Censsd debe bddccedete. weadnedenedeamadens sae 
PPO ccscmntehe  6hedednesaedsneccnia she sneie cabanas $828,958 
The interest on the bonds for these nine months is......... siekven 502,342 
PE inddy einiis aah huneane bated oben sauaaied deeds anidbien Rnaiieliia $326,610 


Richmond & Danville.—At a meeting of the stockholders of 
the Richmond & Danville Ruilroad Company, the action of the 
board of directors, in relation to the recent arrangement lookin 
to the purchase of the Columbia Charlotte & Atlanta Railroad, 
was approved and the report adopted. 


St. Joseph Bridge.—The earnings of the St. Joseph Bridge 
for the three years ending Sept. 30, 13°6, 1877 and 1878, respec- 
tively, were, $60,951, $68,245 and $85,679. The bulk of the 
earnings is from railroad traffic, the highway tolls bring about 
$9,800 a year. ‘lhe disbursements of the bridge pany for the 
last year were $81,470, of which $61,745 was for interest, $6,892 
for salaries, $4,059 for repairs, $3,482 for expenses, $2,809 for 
caykes for protection, and $2,480 for taxes and insurance. The 
bulk of the earnings goes to pay interest on the debt, which is 
$800,000, drawing 7 per cent interest. 


St. John & Maine Railway.—The following notice has been 
issued by the St. John & Maine Railway Company to the holders 
of the secured bonds of the Europran & North American Railroad 
Company (for extension from St. John westward): 

** You are hereby notified by the directors of the above company that, on 
the 31st day of August last, the railway and property of the European & North 
American Kailway for extension from st. John westward were purchased by 
this company, and that the same have been co.veyed to them in pursuance of 
the provisions of their Act of Incorporation. 

** You are also notified that you are entiticd to have your bonds converted 
inio shares in the cayital steck of this company, upon the terms of the Act of 
Incorporation, on appiication made at any time within six months from the 
date hereof, and on production and surrender of your bonds. 

**GEORGE WEDD, President. 

‘Dated at London this 25th day of September, 18/8.” 

St. Louis Iron Mountain & Southern.—It is unofficially 
announced that the litigation between the Barings of London and 
the Allen-Marquand party, in the St. Louis & Iron Mountain 
Railroad matters, has been amicably settled; that it only remains 
to adjust details, and this work has been intrusted to a committee. 

—The Missouri Repyublican says of the recent decision 
in the suit against this company: ‘‘In the decree in 
this suit, as settled by Judge Dillon on the fifth inst., a 
blank was leit for the name of the master in chancery to whom 
the cause was referred to compute and report the amount of 
interest due and unpaid on ‘ consolidated bonds,’ and also to 
report as to the ownership of about $1,100,000 of consolidated 
bonds, which Mr. Allen and his friends claim to have purchased 
from the railway company in April or May, 1877, at 40 cents flat, 
but the validity of which purchase is disputed by other bond- 
holders. Yesterday, both parties consenting, Seymour D. 
Thompson, Esq., to whom other railroad forecicsure euits have 
been referred oy the same court, was named by the court as 
master in this case.” * * * ‘‘Judge Dillon held, as our 
readers know, that the defendants had failed to show any valid 
agreement by the Barings or other bondholders deferring the fall 
payment of interest till November 1, 1878,as alleged in theanswer, 
and that they had also failed to show anything in the transac- 
tions between the Mesers. Baring or the Messrs. Ward and the 
defendants in October, 1876, set up in the answer, by which the 
former were equitably precluded from insisting on the payment 
in full of the April, 1877, consolidated coupons, thus overruling 
the defenses set up ir the suit. Under the interlocutory decree 
just entered, therefore, the master wiil proceed to take an account 
of the unpaid interest; and when this is ascertained the final 
decree will require the defendant to pay it by a given day to be 
named, or,in default of said payment, a sale of the road under the 
consolidated mortgage will be ordered.” 


Southern Pacific (California).—At Yuma, Oct. 8, a meeting 
to organize the road under the territorial laws of Arizona elected 
D. D. Colton, A. P. K. Safford, Charles Hudson, George Tyng, 
and Charles F. Crocker as directors. [Mr. Colton has since died]. 

—The Southern Pacific is said to have begun work on an 
extension of its road trom its present terminus at Fort Yuma 
eastward, with the intention of completing it rapidly to Tucson, 
from 275 to 300 miles. Tucson is about 800 miles distant from 
the present terminus of the Atchison Topeka & Santa Fe, which 
is being pushed forward towards that point, 


Toledo Peoria & Warsaw.—A. L. Hopsins, receiver, has filed 
a report, covering the operations of the road during the months 
of July and August, The showing is as follows: 


r RECEIPTS. 

ings i Ge UE Bicke 020 css a: 006 60a dabectdscsecdesaauapeses Ee 

Heceints fot Pale .... v0 cocicccccee cocdsccesoes sx: “eed ecks 41,181 

Receipts for August........ 000 ebcébadeades ge iuiéenatinidnd ween 170 ,085 
$374,631 

EXPENDITURES. 
Wee FOG i viccistcdecccccccsccesccssssscvesecccdsssnquadstus $120,267 
For AUZUst ....cccseccscorseserccscces eee ree. © £46848 888 FH 135,312— 225,640 


Malames Of WARE. o.ccscc cece scccceensedes sescccoscccccesecces cco coco enue 
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The Commercial Times. 
COMMERCIAL EPITOME. 


Fripay Nieut, October 18. 

The disturbed condition of affairs at the financial centres of 
Europe, and the flurry on our Stock Exchange, had a depressing 
effect, directly and indirectly, upon our mercantile circles, which 
Was seen most prominently in the decline which took place in cot- 
ton and breadstuffs, in which decline provisions and other merchan- 
dise shared to some extent. The weather continues unseasonably 
mild, and there is little abatementof the scourge of yellow fever 
which has devastated the Mississippi Valley. Yet, in spite of 
these drawbacks, trade and manufactures have made ‘air progress 
for the autumn season, and there is reason to hope that we shall 
goon see an end to local obstacles to business. The low prices to 
which cotton and breadstuffs have declined have brought forward 
buyers for speculation. 

Pork declined, and closed to-day with but slight recovery— 
mess selling on the spot at $3 50,and for November at $8 40; 
new for January held at $9 75. Lard ulso declined, but closed 
rather dearer at $6 60@$6 624 for prime Western, spot and 
January ; $6 57} for November and December, and $6 674 for 
February. Bacon has sold at 5@5ic. for short clear at the West. 
Cut meats moderately active, pickled rib bellies going at 
6@6ic.,in bulk. Beef remains quite nominal. Beef hams are 
moderately salable. Tallow has declined to 6%c. for prime. 
Butter has been dull and drooping. Cheese declined to 8i@9tc. 
for good to choice factory. 

Kentucky tobacco has been dull,and sales for the week are 
only 600 hhds., of which 400 for export and 200 for home con- 
sumption. Prices are without essential change ; lugs quoted at 
24@5ic., and leaf 64@14c. The movement in seed leaf has been 
larger, and may be called active for the season. the sales for the 
week aggregating 1,750 cases, as follows: 600 cases, 1877 crop 
New Englund, 14c. to 25c.; 72 cases old crop, New England, 7}c: 
500 cases, 1877 crop, Pennsylvania, 8c. to 19c.; 678 cases, 1877 
crop, Wisconsin, 7ic. to 9c. Spanish tobacco was without new 
feature, and sold to the extent of 550 bales at 80c.@$1 10. 

There has been a pretty good movement in ocean freight roow. 
the supply of tonnage has been reduced, and ali rates show firm- 
ness,and not a few are noticeably higher, especially those for 
berth room. Engagements and charters of late and to-day 
include: Grain to Liverpool, by steam, 72d.; flour, 3s. 444.@ 
3s, 6d.; bacon, 35s.@37s. 6d.; cheese, 45s.@47s. 6d.; cotton, 5-16d., 
compressed ; grain to London, by steam, 8d.; flour, 3s.; do. by 
sail, 2e.6d.; grain to Avonmouth, by steam, 7}d., in bulk ; pro. 
visions to Glasgow, by steam, 45s.; grain to the Continent, 6s.; 
do. to Cette or Marseilles, 5s.73d.; do. to Bordeaux, 5s. 9d.; do. to 
Antwerp, 5s. 33d.; do. to the Continent, by steamer, 63. 3d.; do. -to 
Oporto, 18c., gold, per bushel ; oats to Cette or Marseilles, 104c.: 
gold ; do. to Bordeaux or St. Nazaire, 7s. 44d. per quarter; refined 
petroleum to Bremen, 3s. 54d.; do. in cases to Alexandria, 
29@31c., gold ; crude to Bordeaux, 4s.; residuum to Liverpool or 
Bristol, 4s. 3d, 

Coffees show a decline in the prices for Rio grades, and only a 
moderate movement has been noted ; fair to prime cargoes quoted 





at i5@l6c. gold; stock here in first hands 22,941 bags. Mild 
grades have been very dull ani nominally unchanged. Rice has 


been in steady jobbing sale. Molasses has been dull, but about 
steady; Cuba 50-test refining quoted at 32@33c.; new crop New 
Orleans quoted at 50@60c., old at 26@45c. Refined sugars have 
been moderately active and steady; crushed 9%c. Raw grades, 
though quiet, have been steady; fair to good refining Cuba 
TFE@Tic. 


‘ 3. Boxes, ags. Melado. 
Stock Oct. 1, 1878...... Sccecccsscce £7,278 9,110 79.905 1,785 
Receipts since Oct. 1, 1878......... 10,810 6,749 122,210 3R() 
Sales since..... .... peececcccceccce 2u,991 6,665 116,889 §98 
Stock Oct. 16, 1878........ ..0..-. 47,087 ,194 $5,226 1,247 
Stock Oct. 17, 1877 .........000 ee 69,211 21,258 149,343 1,684 


Naval stores have continued quiet, but the fact that stocks are 
moderate and well concentrated, and the Southern and English 
advices quite firm, serves to maintain a good, steady range of 
values; common to good strained rosin quoted at $1 40@1 45; 
spirits turpentine at 29c. Petroleum has been dull, and more or 
less demoralization has been manifested ; offerings are liberal ; 
Creek advices weak and lower, and the full supplies abroad pre-' 
vent any encouragement from that quarter; crude, in bulk, 
quoted at 5c.,and refined, in bbis., 9}c. Steel rails have remained 
firm, with 4,000 tons reported sold, part at the mills at $42; of 
old iron rails, 3,000 tons for Pittsburg delivery were reported 


sold ; auoted at $17@$18. Ingot copper quiet at 16@16ic. | 


COTTON. 


Fripay, P. M., October 18, 


acral 


1878. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 

from the South to-night, is given below. For the week endin 

this evening (Oct. 18). the total receipts have reached 160,2 


bales, against 148,158 bales last week, 130,990 bales the previous 
week, and 98,863 bales three weeks since; making the total 
receipts since the 1st of September, 1878, 685,839 bales, against 
397,429 for the same period of 1877, showing an increase since 
September 1, 1878, of 288,410 bales. The details of the receipts for 
this week (as per telegraph) and for the corresponding weeks of 


four previous years are as follows: 














Receipts this wk at | 1878. | 1877. | 1876. | 1875. | 1874. 
New Orleans........ 16,933 29,792 37,633 35,223 24,800 
BD cst cnenenhons 3,527; 13,689] 10,800) 11,495) 8,520 
Charleston .......... 31,304] 20,536; 25,007/ 18,984) 21,618 
Port Royal, &...... 1,589 ----| 1,228} 1,023] 2,506 
Savannah ........... 39,344] 26,392) 17,424) 26,871] 31,477 
Genres ...2- 0002 24,671} 20,082} 18,167) 22,395) 12,625 
Indianola, &¢........ 636 193 762) = 1,811 516 
Tennessee, &¢....... 6,659 683] 3,796) 4,006] 3,353 
i, ee 844 107} = 1,068 178 889 
Nortn Carolina...... 6,892| 5,896] 6,130) 4,672) 3,116 
ee 23,513 14,763| 29,483) 19,891) 17,358 
City Point, &c....... 4,321] 2,921) 1,322 796} 1,108 
Total this week ...| 160,233] 135,054] 152,820] 147,345] 127,976 
Total since Sept. 1.| 685,839] 397,429} 633,029] 570,582) 500,701 




















The exports for the week ending this evening reach a total of 
78,966 bales, of which 71,948 were to Great Britain, 2.363 to 
France, and 4,655 to rest of the Continent, while the stocks as. 
made up this evening are now 376,699 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season. 


Week 























EXPORTED TO— ' Total Same STOCK. 
ending tre: j- | _ this Week 

Oct. 18.1 ont | Prance.| Sone’ | Wee 1877. | 1878. | 1877. 
N. Orl’ns 3,002 tl 399, 3,401) 14,009| 38,642) 68,644 
Mobile .. ae iteh soled cee 955| 14,345] 15,463 
Charl’t’n 9,120} 1,113 684 10,917 6,469| 79,291! 37,525 
Savan’h. 9,321} 1,250 900 11,471 7,793,102,655| 46,482 
Galv’t’n- 8,486 ABS ----) 8,486 ....| 57,612) 44,813 
N. York.| 15,927 oooe] 12,166) 17,108 5,217) 48,676] 30,073 
Norfolk--| 10,655] ....|----| 10,655 _...| 17,478] 12,193 
Other*..| 15,437 1,496 16,933 4,704| 18,000) 27,000 
Tot. this 

week..| 71,948! 2,363) 4,655! 78,966! 39,147'/376,699|282,193 
Tot.since| 

Sept. 1.! 164,883) 7,448! 26,330) 198,661! 106,610) ......)  .-... . 


























* The exports this week uuder the nead of * other ports” include, from Balti- 
more, 4,476 bales to Liverpool and 1,405 bales to *revien; from Bo+ton, 2,714 
baies t» Liverpool: from Philadelphia, 1,302 bales to Live pool; from Wilming- 
ton, 6,945 bales to Liverpool. 


In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add also similar figures for New York, 
which are prepared for our special use by Messrs. Carey, Yale 
Lambert, 60 Beaver street : 





























On Shipboard, not cleared—for wast 
OcT. 18, AT— | Liver- Other | Coast- we ta 
pool. |F rance.| other wise. | Total. | Stock. 
New Orleaus...... 3,750} 4,250; 6,000 100; 14,100; 24,500 
BIL, wisn idtaid wane 7,673 | None.| None.| None. 7,673 6,672 
Savannah........ 25,000! 2,200}12,000! 2,500} 41,700} 60,955 
Galveston........ 13,296| 4,585] 1,028) 1,579! 20,488] 37,124 
New York.... .... 14,500 700 575 | None. | *21,775}| 26,901 
On ae 64,219 | 11,735 | 19,603 | 4,179 | 105,736 | 156,152 

















* Included in this amoynt there are 6,000 bales at Presses for foreign 
ports, the destination of which we cannot learn. 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 39,819 bales, while the stocks to-night 
are 94,505 bales more than they were at this time a yearago. The 
following is our usual table showing the movement of cotton at 





all the ports from Sept. 1 to Oct. 11, the latest mail dates: 
































RECEIPTS SINCE EXPORTED SINCE SEPT. 1 TO— 
RE, | eet Great | | Other | 44) Stock. 

1878. | 1877. | Britain. | France. Foreign otal. 
N.Orlns} 43,530) 40,144) 14,573; 2,553] 447) 17,573) 26,011 
Mobile.| 18,677] 23,107} 1,100) ......] ...... 1,100} 12,514 
Char’n*} 112,532} 47,099) 6,172) 1,800! 10,120) 18,092) 63,633 
Sav’h..| 169,645) 68,162; 15,110) ...... 7,223| 22,333] 80,944 
Galv.*.| 95,067} 47,832} 5,000) ...... 1,572, 6,572} 51,561 
N.York} 6,481 825) 34,524, 732) 305, 35,561) 47,794 
Florida 1,581 Sal” Secmedk -esteadl” seceasl > -dieegln “wae 
N. Car.| 18,813} 9,948 RUE dedasdh ; axates 630} 8,588 
“nt Se are, ery! ems 13,500 
Other..} 6,520] 3,125) 15,776) ...... 2,008, 17.784) 13,000 
This yr.) 525,606) ...... 92,935] 5,085] 21,675, 119,695)/317,545 
rr 262,375! 50.161} 4,608] 12,694! 67,463|207,899 




















* Unuer the ucsu of Charieston is included Port woyal, &c.; 
= is incluied Lodianola, &c.; under the head of Wo 
G n * c. 
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uude~ the head of 
olk is included City 


These mail returns do not correspond precisely with the total 
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1878. 1877. 1876. 1875. 
Stock at Amsterdam........... 34,500 33,000 57,500 56,000 
Stock at Rotterdam.... ....... 6,750 9,500 13,500 12,000 
Stock at Antwerp.............. 3,500 5,500 14,500 6,250 
Stock at other conti’ntal ports. 8,750 8,500 15,250 9,000 
Total continental ports.... 218,750 340,250 402,500 375,000 
Total European stocks... .. 551,000 817,000 1,046,500 1,015,250 
India cotton afloat for Europe. 117,000 96,000 194,000 236,000 
Amer’n cotton afloatforEur’pe 147,000 68,000 130,000 115,000 


Egypt,Brazil,&c.,afitforE’r’pe 16,000 36,000 30,000 43,000 
Stock in United States ports .. 376,699 282,193 429,089 354,581 
Stock in U. 8. interior ports... 36,437 33,549 49,497 39,911 
United States exports to-day.. 18,000 9,000 12,000 14,000 





Total visible supply .bales.1,262,136 1,341,742 1,900,086 1,817,742 
Of the above, the totals of American and other descriptions are as 
follows: 














American— 
Liverpool stock...............-. 141,000 210,000 232,000 235,000 
Continental stocks............. 173,000 248,000 260,000 162,000 
American afloat to Europe.... 147,000 68,000 130,000 115,000 
United States stock............ 376,699 282,19 429,089 354,581 
United States interior stocks... 36,437 33.54 49,497 39,911 
United States exportsto-day.. 18,000 9,000 12,000 14,000 
Total American...... bales. 892,136 850,742 1,112,586 920,492 
East Indian, Brazil, éc.— 
Liverpool stock. .............0. 160,000 238,000 378,000 347,000 
ES TELL TRIE 31,250 8,750 34,000 58,250 
Continental stocks. ............ 45,750 92,250 142,500 213,000 
India afloat for Europe........ 117,000 96,000 194,000 236,000 
Egypt, Brazil, &c., afloat...... 16,000 36,000 39,000 48,000 
Total East India, &c........... 370,000 491,000 787,500 897,250 
Total AmeCiCAR. ..ccccccccccces 892,136 850,742 1,112,586 920,492 
Total visible supply.... ...1,262,136 1,341,742 1,900,086 1,817,742 
Price Mid. Upl., Liverpool .... 63; 6d. 61ed. 515;¢d. Tiygd. 


These figures indicate a decrease in the cotton in sight to-night 
of 79,606 bales as compared with the same date of 1877, a 
decrease of 637,950 bales as compared with the corresponding date 
of 1876, and a decrease of 555,606 bales as compared with 1875. 

AT THE INTERIOR PoRTS the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1877—is set out in detail in the following 
statement: 















































Week ending Oct. 18, ’78. ! Week ending Oct. 19, ’77. 
Receipts Shipm’ts} Stock. | Receipts|Shipm’ts Stock. 
Augusta, Ga..... 9,954 6,722 7,956 6,908 6,391 3,497 
Columbus, Ga....} 4,268 2,919 4,791 3,404 1,651 5,051 
Macon, Ga....... 4,827 2,169 6,393 3,534 2,490 3,760 
Montgomery, Ala| 7,097} 6,339] 7,718 || 4,720} 4,105 61 
Selma, Ala....... 5,267 4,712 6,543 4,482 3,721 A77 
Memphis, Tenn.. eee lite 729 || 12,484 7,741 | 10,273 
Nashville,Tenn..| 2,124! 1,370| 2,307 816 7 563 873 
Total, old ports.| 33,537 | 24,231 | 36,437 || 36,348 | 26,662 | 33,549 
Dallas, Texas....| 1,485] 2,048 1,435 988} 2,304 267 
Jefferson, Tex. .. 491 444 529 543 565 876 
Shreveport, La ..{| 1,938 826 3,362 1,923 1,924 282 
Vicksburg, Miss . ES Laie 33 4,939 | 4,322 1,902 
Columbus, Miss. . 471 118 1,504 955 488 1,47 
Eufaula, Ala..... 1,762 1,507 | 2,023 1,486 495| 2,269 
Griffin, Ga....... 1,962 1,759 1,507 655 252 72 
Atlanta, Ga...... 5,627 4,346 5,454 6,108 3,620 6,040 
Rome, Ga........ 4,210 3,115 3,606 1,826 1,294 80 
Charlotte, N. C...| 2,656 3,367 630 1,683 ;209 991 
St. Louis, Mo..... 19,204} 11,948 | 21,285 7,860; 5,144] 8,148 
Cincinnati, O..... 4,638 4,498 1,792 | 48 729 1,415 
Total, new p’rts| 44,444 | 33,976 | 43,160 || 29,514| 22,346] 25,196 
Total, all....... 77,981 | 58,207 | 797597 || 65,862! 49.008] 58,745 

















The above totals show that the old interior stocks have 
increased during the week 9,306 bales, and are to-night 2,888 
bales more than at the same period last year. The receipts at the 
game towns have been 2,811 bales less than the same week last 
year. 

RECEIPTS FROM THE PLANTATIONS.—Referring to our remarks 
in a previous issue for an explanation of this table, we now bring 
the figures down one week later, closing to-night: 


RECEIPTS FROM PLANTATIONS. 









































Week | Receiptsat the Ports. ||Stock at Inter’r Ports||Rec’ptsfrom Plant'ne 
ending—| 1876, | 1877. | 1878. || 1876. | 1877. | 1878. || 1876. | 1877. | 1878. 
Ang. 2. 5,153) 2,691 3,671)| 42,872] 22,472) 11,005 374) ... | 2,149 

- 5,871 2,102) 8,069); 35,182) 21,574) 8,346 coe. | 1,204 410 
wn * 7,390) 1,733 4,657|| 28,877) 19,118} 6,238); 1,085) ....} 2,549 
* 23. 7,151; 2,644 5,699)| 23,691) 17,600) 5,999); 1,965) 1,126; 5,460 
“ 30.) 13,278) 4,335) 15,784)| 21,627) 16,278) 6,593); 11,214) 3,013) 15,784 
Bept. 6 19,733; 5.835}  26.750)| 20,760) 16,449! 9,979|| 18,866) 5,885) 26,750 
* 18., 41,457) 12,109) 42,431}) 23,431) 16,272) 18,971)} 41.457) 11,932) 47,431 
- 20 62,998) 22,345) 74,355)) 23,904) 15,104) 26,377|| 62,998) 21,177) 74,355 
* 27.) 95,845) 43,128) 98,863)} 38,837) 20,510) 37,872) 95,845) 43,128) 98,663 
Oct. 4.) 122,199) 70,040) 130,990!) 57,048) 29,720) 47,208|| 122,199) 70,040)130,990 
* 11.} 136,074)109,264) 148,153|| 72,277] 41,891] 59,823) | 136,074/109,264/148, 158 
* 1°., 152,820/135,054 100,283; 84,871) 58,745) 79,597 nen 135,054) 160,233 
Total 619,°69/411 33) 719,66°| easves | ieeebe~ | occces. '44,897)401,823/713, 132 























This statement shows us that the receipts at the ports the past 
week were 160,233 bales, received entirely from plantations. 
Last year the receipts from the plantations for the same week 
were 135,034 bales, and for 1876 they were 152,820 bales. 


WEATHER REPORTS BY TELEGRAPH.—Frost, and at many 
points a killing frost, has finally reached the Mississippi valley, and 





we may now thankfully anticipate that the yellow fever scourge, 
which has so long afflicted that section, will speedily come to an 
end. Rain has fallen in many districts, but the crop is generally 
being gathered rapidly and in excellent condition, and pushed for- 
ward to market freely. 

Galveston, Texas.—We have had sprinkles on two days of the 
past week, but are needing more rain for cattle, for a 








machinery, and for fall gardens; but it is not otherwise wan 

The thermometer has averaged 79, the highest point touched 
having been 87, and the lowest 67. The rainfall has reached five 
hundredths of an inch. | 

Indianola, Texas.—There have been showers on two days dur- 
ing the week, the rainfall reaching ninety-two hundredths of an 
inch. Some sections are getting very dry. Average thermom- 
eter 74, highest 88, and lowest 61. 

Corsicana, Texas.—It has rained the past week on one day, a 
sprinkle, the rainfall omg | seven hundredths of an inch. Pick- 
ing is progressing finely. ‘The thermometer has ranged from 47 
to 99, averaging 75. 

Dallas, Texas.—Rain has fallen during the week on two days, 
showers, the rainfall reaching seventy-five hundredths of an inch. 
Average thermometer 75, highest 90, and lowest 47. 

Brenham, Texas.— We have had showers on two days the past 
week, the rainfall reaching fifty hundredths of aninch. Picking 
is making rapid progress. The thermometer has averaged 78, the 
extreme range having been 63 and 89. 

New Orleans, Louisiana.—It has rained here on one day during 
the week, the rainfall reaching seventy hundredths of an inch. 
The thermometer has averaged 73 

Shreveport, Louisiana.—Cotton picking is being pushed forward 
with great energy, and crops are coming in freely, favored with 
good roads and weather. Low grades will be limited. First frost 
this morning, varying from light to heavy, owing to locality. 
Average thermometer 68, highest 90, and lowest 46. The rain- 
fall has reached eighty-two hundredths of an inch. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—The thermometer has ranged from 48 
to 80 during the week, averaging 69. The rainfall has reached 
fifty-five hundredths of an inch. There was a light frost this 
morning on low lands. 

Little Rock, Arkansas.—The weather during the past week 
has been clear, excepting Wednesday, when it was cloudy all day, 
with rain in the evening; after which it turned cool and last 
night we had a good frost. The thermometer has averaged 64, 
the highest being 81 and the lowest 42. The rainfall has reached 
one inch and two hundredths, 

Nashville, Tennessee.—It has rained here one day, the rainfall 
reaching ninety-four hundredths of an inch, but the rest of the 
There have been killing frosts on two 
nights during the week. The thermometer has averaged 65, the 
highest being 77, and the lowest 53. 

Memphis, Tennessee.—Telegram not received. 

Mobile, Alabama.—It has rained severely on one day the latter 
part of the week, the rainfall reaching sixty-two hundredths of 
an inch. The earlier part of the week was clear and pleasant. 
Picking is progressing finely. 'Thethermometer has averaged 73, 
the highest being 85, and the lowest 61. Shubuta and Columbus, 
Mississippi, had a frost this (Friday) morning, but not a killing 
frost. 

Montgomery, Alabama.—Rain has fallen during the week on 
two days, the rainfall reaching twenty-one hundredths of an inch, 


week has been pleasant. 


The thermometer has averaged 61, with an extreme range of 53” 


and 82. 

Selma, Alabama.—It has rained here on two days this week, 
but is now clear and cool. A very light frost is reported. 

Madison, Florida.—There has been norainfall during the week. 
The thermometer has averaged 70, the highest being 80 and the 
lowest 60. There will be no topcrop in this section, as it has been 
eaten by caterpillars. All the cotton is open and the bulk is in 
market. 

Macon, Georgia.—Rain has fallen on one day during the week. 
The thermometer has averaged 73, the highest being 82 and the 
lowest 58. 

Columbus, Georgia.—We have had rain during the week, but 
not enough to do much good. The rainfall has reached thirty- 
five hundredths of an inch. The thermometer has averaged 

0 


Savannah, Georgia.—It has rained here on one day, the rain- 
fall reaching four hundredths of an inch, but the remainder of 
the week has been pleasant. The thermometer has averaged 69, 
the highest being 83 and the lowest 57. 

Augusta, Georgia.—The weather during the week has been cool 
and pleasant, excepting a light rain on one day. Accounts from 
this section are good, the report stating that a fair crop will be 
made. Picking is progressing rapidly, and planters are sending 
their crop to market freely. Average thermometer, 70 highest 
84, and lowest 55. 


Charleston, South Carolina.—It has been showery two days of 
the past week, the rainfall reaching one inch and twenty-nine 
hundredths. The thermometer has ranged from 58 to 82, aver- 
aging 69. 

COMPARATIVE PORT RECEIPTS AND DAILY Crop MOVEMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may con- 
stantly have before him the data for seeing the exact relative 
movement for the years named. First we give the receipts at 
each port each day of the week ending to-night, 
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PORT RECEIPTS FROM SATURDAY, OCT. 12, ’78, TO FRIDAY, OCT. 18, ’78. 




















-D’ys| New * Wil- 

we’k|leans.| Pile. |leston.) nah. |vest n.| folk. | ton, |Others 

Sat..| 2,913) 381] 5,688} 6,321] 3,101) 5,135) 1,023) 781] 25,343 
Mon; 2,244) 1,161; 5,918) 7,285 4,412 2,735) 1,308) 1,339) 26,402 
Tues} 6,516; 710, 6,771) 5,570) 2,877, 4,821) 1,111) 638) 29,014 


| 
Wed 396) 555) 5,340) 7,147) 7,346, 3,619) 1,064) 2,297) 27,764 


Thur] 1,900] 184) 3,732] 5,832) 3,497, 3,584| 862) 958] 20,549 
Fri..| 2,964] 536] 3,855] 7,189] 3,438) 3,619} 897] 8,663] 31,161 


Tot../16,933} 3,527|31,304/39,344/24,671 23,513) 6,265/14,676)160,233 



































The movement each month since Sept. 1 has been as follows: 





Year Beginning September 1. 














Monthly 
Receipts. 1878. 1877. 1876. 1875. 1874. 1873. 
Sept’mb’r 288,845} 95,272) 236,868) 169,077; 134,376] 115,255 
Pere’tage of tot. port 
receipts Sept. 30..| 02°19 05°87 04°03 03°84 03°03 

















This statement shows that up to Oct. 1 the receipts at the 
ports this year were 193,576 bales more than in 1877 and 51,980 
bales more than at the same time in 1876. By adding to the 
above totals to Oct. 1 the daily receipts since that time, we shall 
be able to reach an exact comparison of the movement for the 


difterent years. 
































1878. 1877. 1876. 1875. 1874. 1873. 
Tot. Sp.30; 288,848 95,272} 236,868) 169,077) 134,376, 115,255 
Oct. 1... 23,599 13,941 8. 14,531 10,714 7,501 
ee 23,283 9,741 30,714 12,096 10,511 7,989 
a ee 17,537 12,179 15,621 8. 12,251 6,452 
a Toe 24,181 10,720 19,854 19,503 8. 5,702 
ead 22,862 12,903 19,197 20,116 17,584 8. 
ee ce 8. 10,210 22,115 15,078 17,743 8,708 
me Pie 25,800 8. 19,247 16,384) 14,766 8,040 
o Bean 24,369 18,609 8. 19,445 14,416 7,611 
7 Dine 24,966; 21,523 32,049 17,384 18,207 8,609 
* 10. 22,539 19,304, 24,533 8. 14,587 11,814 
“ 33 27,622 18,399} 20,722 32,312 5. 8,131 
© 33... 25,343 21,302 18,950 21,822 27,582 8. 
* 33... 8. 14,875} 20,348 20,576 20,714 16,470 
= 14... 26,402 8. 19,812 20,518 18,726 13,400 
* BB .ce 29,014; 35,142; Ss. 25,171 18,542 12,066 
“= 16... 27,764) 21,081 38,513 19,629 20,751 15,572 
a 1) PE 20,549 20,815 21,034 8. 16,819 10,981 
© Bec 31,161 21,359 27,821 28,753 Ss. 15,905 
Total. ....) 685,839) 377,375) 587,398) 472,395) 388,289) 280,206 
Percentage of total 
port receipts ...... 08°68 14°54 11°27 11°10 07°36 














This statement shows that the receipts since Sept. 1 up to 
to-night are now 308,464 bales more than they were to the same 
day of the month in 1877, and 98,441 bales more than they 
were to the same day of the month in 1876. We add to the last 
table the percentages of total port receipts which had heorse 
received Oct. 18 in each of the years named. 


CONSUMPTION IN THE UNITED SrTaTes.—The very large 
takings by spinners in the United States, as developed by ou 
annual cotton report, so surprised us, that we have since then 
continued our investigations to learn more clearly the reason or 
reasons for it, and have reached the following results. 

First—It seems to be quite certain from the evidence that the 
stocks of the raw material in manufacturers’ hands were, on 
September 1, in excess of the same time a year ago to the amount 
of about thirty or forty thousand bales. Such an accumulation by 
those able to carry it was most natural, in view of the unfavorable 
condition of the visible supply through the summer, and the 
constant prophecies of a positive deficiency in September which 
were being made by many good judges. This cotton, however, 
was unevenly distributed, and hence buying was continued more 
freely than would otherwise have been necessary. Still, notwith- 
standing this fact, we have confirmatory proof of the surplus in 
the actual purchases of spinners during the early weeks of this 
season; for, if we make proper allowance for the much larger 
amount afloat this year (in transit north) and temporarily out of 
stock, we shall find a considerable decrease in their takings dur- 
ing the first three weeks. 

Second—We have also gathered further evidence of the 
increasing use of cotton by woolen mills,—a necessary economy to 
meet the hard times. This fact we remarked upon in our crop 
report, and have often referred to it before, and the additional 
information now received only confirms our statements. In truth, 
a knowledge of the market leaves little evidence necessary. For 
instance, with regard to knitting mills, one can readily see that 
very little wool could be put into drawers selling at three dollars 
per dozen. Hence, it isnot strange manufacturers of this descrip- 
tion of goods write us that ‘‘ most of the knitting mills are using 
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‘‘cotton now entirely, for the reason that the public demand 
‘* cheap goods and cannot pay for those with wool in them.” Of 
course there are finer articles of this description made of part wool, 
and some scarlet goods are all wool; but they are high-priced, and 
at present it does not take but few to glut the market. Pretty 
much the same conditions prevail with regard to all cloths usually 
classed as woolens. Sales have run increasingly year by year on 
the low-priced makes, and consequently more and more cotton is 
both carded and twisted in with the wool, until now about 
all the lower classes of woolen goods are doctored in that way. 
A significant circumstance in the same connection is that all the 
cotton-warp mills have been doing a driving business the past 
year. 

These are the facts, and being such the wonder ceases at the 
additional takings of our spinners for the twelve months ending 
with the 1st of September. 

AGRICULTURAL BUREAU’S REPORT FOR 1878.—This week the 
last month’s (October) condition figures for 1878 have been issued 
by the Agricultural Bureau at Washington, Below is the report 


in full, 
WASHINGTON, October 15, 1878. 
The October returns to the Department of Agriculture indicate 
an average condition of the cotton crop of 90, the same as in 


September. The f.llowing are State averages: 

in ns nee enn einaies 8i—a decline of..... pebatenendandubal 2 
Pe CDS cic cont ds<<cecdecée'ns O6-- Gl TROUGRSS GE ccc scce ceckacedsdses 4 
CR i cc udnnisl teneabiiie heandidb on 85—an increase of .......... > -ebeneaicnn 
to4 naae chee « cotbee 66000606  Eisnestcodestenennian 7 
SE ciikdbin6 tbe dele Bédncetnde se 91—a decrease of........... <iatnabaitiieaiia 1 
Mississippi ..........c.e00  cooceeers &6—a decrease Of ......6 cccccccce cove 3 
SN den tise dobne ties 6teueseues 83—unchanged. 

can cackshes sesdavewendase onate 103—an increase ‘pan Sp dedcbeisiaes midi 2 
TD scceecniine seennnneescdboota 90—a decrease OF... -.ccccocccesccetecee 
Tennessee ........ OT A 102—an increase of ........ LEO IS S —e 


As compared with October, 1877, the growing crop shows an 
improvement of 11 percent. The ‘October condition fully equals 
that of the splendid crop‘vf 1270, and excels that of any inter- 
vening year. Insect injuries are unimportant. The eastern 
section of the cotton belt was visited by storms moving through 
narrow zones and doing much local damage. In the Mississippi 
Valley, yellow fever quarantine regulations have restricted the 
marketing of the crop. Texas reports a very fine crop, some 
counties reporting prospective averages as high as a bale per 
acre. Arkansas has fallen of, through drouth in some quarters 
and excessive rains in others. With the increased acreage 
planted, the crop now promises an out-turn of upward of five 
million bales. 


As with these returns the season’s reports are completed, 
we pursue our usual plan for determining their true meaning. 
At the outset, however, we wish to say that the Washing- 
ton Bureau is not at all responsible for these deductions. That 
Bureau has always iasued, in November, an estimat: of the crop. 
Whether it will do so this season we are notinformed. We 
should infer that it will not, from the last sentence in the above 
report, which states its opinioa that the crop now promises an 
«out-turn of upward of five million bales.” But we have no 
interest in that question at present, for our object is not to indicate 
what the Agricultural Bureau thinks, or will think in November, 
but simply in what way, according to past experience, the nearest 
approach to the true result of the year’s growth can he deduced 
from its condition figures. Proceeding, therefore, in our ugsaal 
manner, we first give the following asthe correct average ©” 
each State for the season: 





















































eee 
1878 1877. 
STATES ’ : ; ae = 
" TelPlealale] av) el 2) ese ale] a 

215141816 lerace/ 515121815 era . 
No. Carolina. | 87| 81} 82 86} 84] 84°0} 82) 88 85] 83] 85] SB-47*t' 2 

So. Carolina. | 99] 104; 97} 80] 84] 928] 91} 87] gs] a5] 79) 86-0 
Georgia.... .. 101| 105} 92) 81} 835) $2°8! 89] SO] 85] 77). 77] 886i - 
Florida.... .. 98! 100} 99] 91} 84] 94°4! 92] 95) 93] 94] 88] 92-4} 2°0 
Alabama..... 101} 102} 98} 92] 91) 958) 90) 94) 94) 91 68) 91°4| 54 
Mississippi... | 98] 98} 92) §9| 84] 92°6| 91) 93) 90 88} 80} 88°4) 4°2 
Louisiana.... | 98| 95} 90] 83) 83] 89°8| 98) 102) 106] 92] 77] 95-0] *5°2 
Tense ....... 104} 106] 105} 101! 103} 104°4| 91) 94) 96] 7o| 64] 83°O} 21°4 
Arkansas.... | 98) 91] 98 98 90} 95°0| 94) 94) 931 99] 93] 95°6] 0°6 
Tennessee. .. a 98; 92; 91) 102) 96°0) 94) 96] 90) 100, 100' 96°0) .... 





* Decrease. 

This statement shows for the season a decreased or poorer 
condition of 1°2 per cent in North Carolina, of 52 per cent in 
Louisiana, and of 0°6 per cent in Arkansas, but gives an increased 
or improved condition in all the other States except Tennessee, 
where there is no change. If now we add to these figures of 
increased and decreased condition the changes in acreage this 
year, as given in our June report, we shall reach the following 
conclusion. We use our own acreage figures instead of the 
Bureau’s, because they are a little larger, and we have heretofore 
given our reasons for believing that even our own figures are too 
small. 
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Production) year comparedlyear compared| Yield of 

STATES. 1877-78. | with last. with last. | 1878-79, 
Bales. Estimated. 

Better.| Worse | Inc. Dec. 

North Carolina..|; 250,000; .... 1°2 2°0 snus 252,000 
South Carolina ..| 325,000 6°8 obese 5°0 ted 363,350 
Georgia ......... 575,000 | 9°2 staid 50 mat 656,650 
Florida .......... 60,000; 2°0 tnbe shee — 61,200 
Alabama. ........ 625,000; 5:4 sind 4:0 plea 683,750 
Mississippi. ...... 675,000| 4°2 cade 4°0 ikon 730,350 
Louisiana. ......| 645,000) .... o°2 sane maahe 611,460 
RS Sy 735,000 | 21°4 RpASS. 80 coon fF 951,090 
ASRORORS .o0s200 600,000; .... 0°6 3'0 nied 614,400 
Tennessee. ....... 321,000; .... ncaa nse ioeaen 321,000 
Total production.| 4,811,000} .... | .... | -... | -... | 5,245,250 








This statement shows that under this mode of interpretation 
the condition figures of the Agricultural Bureau point to a crop 
of 5,245,250 bales. That, undoubtedly, will be considered by 
very many a large estimate; but we see no reason for questioning 
it, or for believing that the crop wili in any event fall below that 
total. 


BoMBAY Srocks oF CoTTon.—In our cotton report of August 
3 we gave the stocks of cotton at Bombay on the commence- 
ment of the monsoon, from the circular of Messrs. Wallace & Co., 
and also the figures published about the same time in the Bombay 
Prices Current, and remarked upon a difference in the totals 
which we could not then reconcile. The following letter, received 
this week from Messrs. Wallace & Co., makes the matter clear, 
and shows that it arose out of the fact that the packages were of 


very dissimilar weights. 
BomBay, September 13, 1878. 
Wir B. Dana, Esq., 81 William street, N. Y. 

Dear S1r:-—In the copy of the Commercial and Financial Chrontcle of 3d 
August, we notice you compare our figures as regards stock of cotton in Bombay 
at the commencement of ihe monsoon with those given by the Bombay Prices 
Current, and, as you justly remark, that there appears to be a great d fference 
between the two estimates. However, in reality the figures are nearly the 
same, only in the Bombay Prices Current they have unfortunately left out the 
word candies, and you have naturally read the figures to mean baes. Aas the 
weight of a candy is 784 pounds and that of a bale about 392 pounds, you will 
see our estimates of the total stock are nearly identical. We have pointed 
this out to the publisher of the Bombay Prices Current, who regrets the 
omission. We may mention our figures do not include the stocks in hands of 
the local mills. * * * * * Weremain, yours faithfully, 

WALLACE & CO. 

With the above explanation, the two statements, as given, will 
be found to agree quite closely. 

DETAILED COTTON EXCHANGE ACREAGE REPORTS FOR OCT. 
1.—We give below, in full, the Cotton Exchange Acreage Reports 


for Oct. 1. 
Norfolk Department. 


The Norfolk Cotton Exchange (H. S. Reynolds, Chairman, W. D. Rountree 
and K. P. Barry, Committee on Ivformation and Statistics) issues the fol!owing 
report, covering the Stateof Virginia and the following Counties in North 

ina; Rutherford, Lincoln, Catawba, Rowan, Davidson, Iredell, Burke, 
Wilkes. Caldwell, Alexander, Davie, Forsythe, Yadkin, Stokes, Surrey, 
Rockingham, Caswell, Person, Granville, Warren, Franklin, Nash, Wake, 
Hyde, Pitt, Green, Cartaret, Craven, Beaufort, Tyrrel, Washington, Martin, 
Bertie, Chowan, Pasquotank, Camden, Currituck, Gates, Hertford, Northamp- 
ton and Halifax. 


North Carolina.—25 replies from 18 counties in North Caro- 
lina. 


Fifteen report weather in September favorable. Ten say rainy and unfavor- 
able. Some damage by rustis reported. but very little from any other cause. 
Picking has ~~ my rapidiy, and the yield is :eported about the same, or 
probably betur han last year, and about 20U 10 225 pounds lint cotton to the 
acre. 

Charleston Department 
covers the State of South Carolina, and is prepared and issued by the 
Charleston Cotton Exchange, through their Committee on Information and 
an, composed of Rubert D. Mure, Chairman, L. J. Walker and A. W. 
Taft. 
South Carolina.—65 replies from 26 counties. 

The weather is reported, with a few exceptions, as wet and stormy, the 
former causing second growth, which, in the opinion of correspondents, will 
not mature, and the latter doing considerabie damage in the quality of cotten 
if notin quantity. Damage from worms is reported from two counties—one- 
fifth of the top crop reported gone by this means in one county. Rust. has 
done considerable damuge in several counties. Picking is reported as very 
forward, with the exception of a few counties, where 1t has teen retarded by 
bed weather or sickness, or scarcity cf iahor owipg to grain crops. The esti- 
mate of yield varies from 100 to 300 pounds of lint per acre. the average beiny 
166, pounds. Twenty-six counties report the yield as more then last year, 

we: .ty-four lese, and fifteen about the same, the average of the State being 2 
cent below last year. 
Savannah Department. 

This report covers the State of Georgva and the State of Florida. The report 

i:prepared and issued by the Savannah Cotton Exchange, through their 
Committee on Information and Statistics, composed of J. H. Johnston, 
Clavius Phillips, J. J. Wilder, L. G. Young and K. M. Oppenheimer. 


Georgia.—90 replies from 55 counties. 


The general report of the weather, with few exceptions, has been most 
favorable - clear and warm—causing the bolis te mature quickly and open 
ly. There have been no storms, and on!y the Southwestern portion of the 
State was visited by worms, and the damage there was slight; where not 
injured by rust, the plant is well fruited and is retaining its bolls. Picking is 
r greesing rapidly; the extraordinarily fine open season has enabied the 
er to gather, up to this time, a Jarger proportion of his crop than usual, 
and that, 100, in a better condition. The grade, staple and preparation of this 
crop is excepionaliy good. ‘ihe yield varies from 300 to 450 pounds of seed 
cotton to the acre; while the crop of this State will undoubted y exceed last 
year’s, the percentaze of excess will depend upon an early or jate frost, the 
ains in August haviog caused the piant to put forward a heavy top crop, 





Florida.—21 replies from 12 counties. 


The weather has been elear and warm the past month, causing the bolls to 
open freely and the cutton to be gathered in good condition. No storms have 
occurred, and the damage from rust and worms has been slight. The bottom 
crop was well fruited; the middle was injured in certain iocalities somewhat 
by rust; the top crop, where not affecied by rust, is devendent upon the 
searons. Planters are well up with their picking; the yield per acre varies— 
the average being about 350 to 400 pounds of seed cotton, or about a bale to 
every three and a half acres—anc isa little in excess of Jast year. The Sea 
Island portion of the State was visited by a succession of equinoctial storm 
and has suffered more or less from the caterpillar. This crop will tot eq 
last year’s, either in quantity or quality. 


Mobile Department 


covers the State of Alabama as far north *s the summit of the Sand 
Mountains, and the following counties in Mississippi; Wayne, Clarke, Jasper, 
Lauderdale, Newton, Kemper, Nesholso, Noxubee, Winston, Lowndes, 
Uktibiba, Colfax, Monroe, Chicasaw, Itawamba, Lee, Pontotoc, Prentiss, 
Alcorn and Tishamingo. The report is prepared and issued by the Mobile 
Cotton Excharge, through their Committee on Information and Statis: 
tics, composed of T. K. Irwin, chairman, Julius Buttner, A. M. Willmarth, J. 
C. Bush and 8S. Haas, 


Alabama.—55 replies from 33 counties. 


The weather during September has been dry and generally favorable, and 
has cauered a rapid maturity and opening of the boils. The average damage 
from rust, worms, etc.,is about 5 per cent. Kighteen counties report 
that cotton is fruiting well and retaining squares and bol.s. and '5 re,ort shed- 
ding from rust and worms. Picking has progressed rapidly, some reportin 
* half picked.”? The «average yield per acre is estimated at about 500 pounds 
—_ cotton, and as compared with last year is estimated at about 7 per cent 

ess. 


Mississippi.—25 replies from 15 counties. 


The weather has been dry and favorable for the maturity of the bolls and 
opening of the same. Some few report shedding from dry weather. The 
damage from rust, worms, etc., is estimated at about 6 percent. Eight coun- 
ties report that the crop ie fruiting well and retaining squares and bolls, and 
seven that itis not. Picking is progressing rapidly. and a good portion of the 
crop saved. The average yield per acre is estimated at about 470 pounds seed 
cotton, and as compared with last year 15 per cent less. 


New Orleans Department 


covers that part of the State of Mississippi not apvortioned to the Memphis 
and Mobile Cotton Exchanges; the entire State of Louisiana and the State. 
of Arkansas, south of the Arkansas River. The report is prepared and 
issued by the New Orleans Cotton Exchange, through their Committee on 
Information and Statistics, composed of Wm. A. Gwyn, Chairman, R. 
Moore, Jesse S. Flower, Joan M. Witherspoon, J. M. Frankenbush. 


Your committee regret to state that, owing to quarantine regu- 
lations, no reports have been received from Arkansas, and that 
from the same cause our replies from Louisiana and Mississippi 
(the former especially) are very meagre. 


Louisiana.—10 reports from the following parishes: Concordia e 
East Baton Rouge, West Baton Rouge, Livingston, Point Coupee, 
St. Helena, Tensas and West Feliciana. Average date, Sept. 30. 


They report the weather during the manth as very dry and fine—which 
had a favorable effect on the crop. Slight damage from rustand rot. The 
stalk is fruiting well, and retains its squares and bolis. Picking is progressing 
rapidiy. ‘ihe average yield in above parishes is estimated at avout five- 
eighths of a bale per acr.; and as compared with Jast year 1s much better. 


Mississippi.—43 replies from 20 counties. Average date 
Ocvober 1, 


The weather during the month of September has been very favorable, 
which has had a good effect on the crop. The plant is not generally fruiting 
w li or retaining its: quares and bolls. Picking is progressing finely; average. 
yield from one-third tu one-half ba‘e per acre,—about the same as last year. 


Arkansas,—No report. : 


Galveston Department 
covers the State of Texas, and was prepared and issued by the Galveston Cotton 
Exchange, through their Committee on Information and Statistics, composed 
of J D. Skinner, Chairman, H. J. Andersou, J. M. Kirwan, P. Fitzwilliam, 
Chas. Kelluer. 


Texas.—77 replies from 54 counties. 


Seventy report the weather favorable and seven unfavorable; sixty-seven 
report the weather favorable to the plant, causing it to mature and open. 
rapidly ; ten report bad effect, causing it to shed; ten report slight damage by 
worms; seven report 10 per cent damage by worms; six report 20 per cent 
damage by worms; eight report 25 per cent damage by worms; seven report 
50 per cent damage by worms; thiriy-nine report no dumage. No damage by 
rust, rol or stormsreporied. Sixty-four report picking progressing ravidly.. 
Some few complain of want of pickers; two report one-fourth picked out; 
three report one-third picked out; seven report one-half picked oui; one- 
reports tLree-fourths picked out. Regarding the yield per acre, one report 
says one-eixth bale per acre; eight report one-fourih bale ; twenty-two report 
one-third bale; twenty-five report ove-half bale; twelve report three-fourths 
bale; six repoct two-thirds bale; three report one bale. As to yieid compared 
with lart year, thirteen report the same; six report !ese; fonr report 10 per 
cen less; six report 25 percent less; three report 33% per cent less; one 
reports 50 per cept less; six report some better; eight repo:t 10 per cent 
more; eight report 25 per cent more; eight report 50 p-rcent more; ten 
repert 100 per cent more; four report from 150 to 50J per cent more, 


Bombay SHIPMENTS.—According to our cable despatch received. 
to-day, there have been 3,000 bales shipped from Bombay to. 
Great Britain the past week and 1,000 bales to the Continent ; 
while the receipts at Bombay during this week have been 2,000 
bales. The movement since the lst of January is as follows. 
These figures are brought down to Thursday, Oct. 17. 

Shipments this week | Shipments since Jan. 1. Receipts. 
Great | Conti- Great | Conti- This Since 
Brit’n.| nent. | Total. |Britain.| nent. Total. Week.| Jan. 1. 


1878) 3,000} 1,000) 4,000/315,000/387 ,000 702,000 2,000) _ 867,000 
1877| 1,000} 1,000) 2,000'378,000/412,000} 790,006} 3,000) 1,003,000 
OTE coves 1,000) 1,000|553,000/374,000} 927,000{ 4,000/1,020,000 






































From the foregoing it would appear that, compared with last 
year, there has been an increase of 2,000 bales in the week’s ship- 
ments from Bombay to Europe, and that the total movement 
since January 1 shows a decrease in shipments of 88,000 bales, 
compared with the corresponding period of 1877. 


Gunny Baas, Baeeine, &c.—Bagging has not been very 
brisk since our last report, but a fair jobbing demand is to be 
noted, which takes off a considerable quantity of goods. Hold- 
ers are steady as to price, and still quote 10}@10jc. for 1} Ib., 
10%@11c. for 2 lbs., and 11@11jc. for standard quality, though 
the general inquiry is for the light weights. Butts have con- 
tinued to rule strong in price, and the market has been fairly 
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active. Sales have been made of lots on spot to the extent of 
3,500 bales, at 2 11-16@2%c., cash, as to quantity. To arrive, the 
transactions embrace about 9,000 bales at 24c., 2 9-16c., Zégc., hc, , 

ld, and 2c., currency, according to quality and location of 
ships. The market for futures closes strong, with most holders 
asking 24@2c. On spot, quotations are 2 11-16c. for ordinary, 
and oR@rte. for best spinning grades. 


THE Exports OF CoTron from New York this week show an 
increase, as compared with last week, the total reaching 17,103 
bales, against 10,253 bales last week. Below we give our usual 
table showing the exports of cottun from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1878, and in the last column the total 
for the same period of the previous year: 


Sxports ot Cotton(bales) from New York since Sept.1, 1878 





















































WEBE ENDING Same 
wage rales Sept. Oct Oct Oct. “tO prev: 
ep ° ° 
25. 2, 9, 16. date. | year. 
Dek hon Cet “3,153 | 11,155 | 9,413 | 15,927 | 49,951] 30,988 
Other british Ports........ Kidte ion 500 Forel 500 1,585 
Total to Gt. Britaim| 3,153 | 11,155 9913 | 15,927 | 50,451) 32,573 
soe kiienhes ubaaate és 109 345 7182 §13 
Ouer French ports........ ae ae ees 115 
Total French......... 100 845 732 958 
Bremen and Hanover...... 105 200 1,176 1,481 340 
Hamburg..............0+5: vets ae ‘ 1v0 
@ther ports................ jeune P 5,302 
Totalto N. Europe. 105 200 1,176 1,481 | / 5,762 
a Spentaenetinte ; : 
Total Spain, «c...... nnd . eces 
Grand Total..... .. 8,258 ‘ 11,455 ‘ 10,258 | 17,103 52,664! 89,293 





The following are the receipts of cotton at New York, Boston, 
Philadelphiaand Baltimore for the past week, and since Sept. 1,’78: 






















































































NEW YORK. BOSTON. PHILADELP’IA|| BALTIMORE. 
RECE’TS FROM — 
This ; Since || This ; Since}; This ;} Since}; This |Since 
week. Isept. 1./,| week. |Sept.1.|| week. |Sept.1. eee 
Hew Pricane.. 2,068 7,930 ae) Rares Wm ree aus” ee 
@xaé ...... 7,653) 44,794 re ogee cane A aad vieie 
Savannah.... 4,270; 46,059); 1,832; 8,839 785) 6,797)| 3,474 _— 
Mobile.. s aii ear ‘an sprite >. ae 
Florida........ 285 1.223 vain 
8’th Carolina. 3,702} 26 269) ‘ 2,296 6, 194 
N’th Carolina. 1,750 J? ie ee; 4:2\ ‘399 
ee er 7,252 25. 689); 2.141!) 5,863 2,502) 6,057 
North’rn Porte 17U 502, 2,935} 13,374) bie — ae ° 
essee, &c 3852; 10,333 996, 3,036 a ee 
Foreign.. .... ike 597 aout 7 sailed me a aed 
Total this year| 31,012) 169,248) 7,954) 21,119) 1,606] 9,238) 9,204 25,371 
Total last year. | 1,346; 78,140 4,549; 15,927 718} 3,503: 3,362| 8,774 














SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
46,671 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
Tae CHRONICLE, last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. 


Total baijes. 
New York—To Liverpool, per steamers Mediator, 4,292 Russia, 
1,950....Montana, 2,,01 ..Glamis Castle, 4,:03... City of Mon- 
treal, 976 Adriatic, 617... — Sub GGdiae sogecdds sce osnes 15,927 
To Bremen, per steamers Hansa, 717.... Oder, 459. . Deeweeséaccee dene 
New Or.eans— To Liverpool, per steamer Ober: n, 3, i aires « 98,069 
CHARLESTON—To Liverpool, per bark Eleanor, 2, 304  pamegeni - «- 2,364 
To Havre, per brig Pride of Chaleur, 1,300 Upl 208 ce 1,800 
To Barcelona, per steamer Powhatan, 3, 500 Upland” --Per ‘brig. 
Albertina, 426 Upland .... occcce See 
SavannaH—To Liverpoo!, per steamer Aurora, 3, 239 Upland» nena we 3,239 
To R-val, per steamer Nio, 3,963 Upland ... ....... cee. secee cco Sneed 
To Barcelona, r stea ver Elvira, 2. 300 “Upland: ie, «anna spetcecocee Mae 
Texas—To Vork, for orders, p-r brig Azha, 1,121..... de Wee coetee - 1,121 
To Bremen, per bark Artiilerist, 1,572 . - osescece mi 06 ion 1,572 
WiLMineton—To Liverpool, per bara Kaleb. 680........... 680 
Battimore—To Liverpool, per steamers Hibernian, 1, “sth --Denail, 
1,000. .. Lovaine, 700. data ~-- 2,900 
To "Bremen, per steamer Hovuenzollern, 20 (additional) _ his pahdhiconmmnd 20 
Boston—To Liverpoul, per steamers Illyrian, 26 (additiona )... Minne- 
sota, 645 ... Hooper, 200 ...Istrian, 1. ag Sem 00euegenegec cdawakes cco 1,021 
To Patnico, N. 3., per schooner Diploma kann belicawen’ 1 
PHILADELPHIA—TO Liverpool, per steamer Tuinots, aA pm ei se 
Total eeeeeae eeree eeeeesee @eeeeee eee @eeeeeeeee @eeeeee *eeneeeeeee "“@eee 46,671 


The particulars of these shipments, arranged in our usual form, 
are as follows: 





Liver- Bre- Bar- WNova 
pool. Cork. Havre. mer. Reval. celona. Scoiia. Total. 
New York ... 15,927 pine whee: ~ Mae a Pee sles dani 17,103 
New Orleans... 3,069 ches ae 4 wend vedie was ocd 3.069 
a" 2,264 occ SED tile pita: BSS péwe 8,084 
Savanpah.. 3,239 joa cane osce . Open 606: =, 8D ror 9,502 
TWEED suco cove ; 1,121 oes ae wie odee saa 2,693 
Wilmington... 680 esse spe e465 dues ovee “e 630 
Baltimore .... 2,900 hates — 20 ove side eoen 2.9.0 
Boston ..... 1,921 send oaien eae ese cid 1 1,922 
Philadelphia... 698 ieee fA ones sexs one ihioes 698 
Total...... 30,798 1,121 1,800 768 3,963 6,220 1 46,671 


Cotton freights the past week have been as follows: 





— —— ee 
— -Liverpooi.——. —Havre. --~ -—-Bremen.— -—Hambuer 
“Steam. Sail. Steam. Sail. Steam. Sail. Steam. Sail. 


d. d. Cc. c. Cc. c c. c. 
Saturday .5-16@11-32 <e* 16 % cp. —@% 11-16 comp. 3§ & comp, — 
Monday..5-16@11-32 %@-i6 % cp. =8% 11-16 comp. 3% X comp. — 
Tuesday. .5-16@11-32 %4@9-16 % cp. % 11-16 comp. % XK comp. — 
Wed'day..5-16@11-3: %@9-16 % cp. = 11-16 comp. 3§ % comp. — 
Thursday. 5-16Q11-32 %34@9-16 %& cp. —@*% 11-i6 comp. % % comp. — 
Friday.....5-16@il-32 %@9-16 % cp. —@*% 11-16 comp. 4 X comp. — 





LIVERPOOL, Oct. 18—4:09 P. M.—By CABLE FROM LIVER- 
PUVOL.—Estimated sales of the day were 7,000 bales, of which 
500 bales were for export and speculation. Of to-day’s sales 
5,500 bales were American. The weekly movement is given as 























follows: 
Sept. 27.| Oct. 4. | Oct. 11. |} Oct. 18. 
Sales of the week........ bales. 40,000 58,000 54,000 49,000 
i TG TE EE SERIE 2,000 1,400 4,000 2,000 
Sales American................ 29,000; 44,000 40,000; 36,000 
Of which exporters took .... 4,000 6,000 5,000 3,000 
Of which speculators took.. 1,000 2,000 1,000 1,000 
Total stock, actual............. BOE SSE siie cde) ceseddadee bin dts anh tilele 
Total stock, estimated......... 429,000| 351,000} 335,000; 301,000 
Of which American, actual.| 229,000) ..........] ccccccccc] ccccccccce 
Of which American, estim’d.| 303,0 4,000} 163,000; 141,000 
Total import of the week...... 18,000 21,000 2,000 ,000 
Of which American.......... 5,000 9, 8,000 14,000 
Actual Oxport. .....ccccsccccces 4,000 6,000 7,000 6,000 
pS I Pree 130,000} 141,000; 123,000} 176,000 
Of which American. ........ 4,000! 45,000 63,000} 111 '000 





= following table will show the daily closing prices of cotton for the 
week: 





























Spot. Saturd’y.| Monday.| Tuesday.|Wedn’sdy| Thursd’y| Friday. 
Mid. Upl’ds/...@ 65,8)...@ 65,¢|...@ 65,¢|...@ 644 |...@ 6% |...@ 631¢ 
Mid. Orl’us.)...@ 6%16)...@ 691¢)...@ 69%1¢)...@ 6916)...@ 69,41... -@ 6°16 





Futures. 


Thése sales are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 














SATURDAY. 

Delivery. d. Delivery. . | Delivery. d. 
EA 3930@ 316 | Dec.-Jan.......06- 52730 | Oct.-NOV.......... 151g 
Oct.-Nov... “ce 3leo | April-May........ 578 | Feb.-Mar......... 52739 
Nov.-Dec.. ... 320 "8 

MONDAY. 

Delivery. Delivery. | Shipments. 
itnatats ceended 6520 | Dec.-Jan.... ..... 5% | Nov.-Dec., n. crop, 
Oct.-Nov..........52%39 | Jan.-Feb..... .... 5% WO coc Seeds name 
Novy.-Dec . --013;g | Mar.-Apr .... .... 534 Dee. “ com: n. oR, 
Dec.-Jan ...513;g@259 | Oct.-NOV.......... 57% Ci ictbidi-c-ks cu 0d 513, 
Feb.-Mar _ ..531¢@7530 Shipments. Nov.-Dec., n. crop., 
Feb.-Mar. ...< <<. o% Oct.-Nov., n. crop, @ sil beh his tien Ohinnd 
BOT PROG. coce-ccee S25g0| sail.... .....-0-- 51316 

TUESDAY. 

Delivery Delivery. Shipments. 
ie ak stead S5a90 | Nov.-Dec.... ....- 525g0 | Nov.-Dec.,n.cp.,sl,5% 
Oct.-Nov...... 57g @2%30 | April-May... 1316 ee - aaa n. crop, 
Nov.-Dee.. ... Mar.- AMP. 200 cscs: B8Gen |. BOE. cccc ctios tons 2529 
ES ae 5% Oct.-NOV......<e<- Dld1¢ Oct. Ste. sD. CLOP, | 
Mar.-Apr.... ..... Dy Nov.-Dec.... ....-5131¢ eG A otstnaiedel 5isig 
Keds sauaneoddes 651g | Feb.-Mar......... 92530 ow. -Dec.,n.cp.8’15% 

WEDNESDAY. 

Delivery. Delivery. Shipments. 

GE sc cctacksase ote 6529 | Oct.-Nov. ........! Nov.-Dec., n.crop, 

Oct.-NOV.. . .2c00-529%39 | Jan.-Feb.......... ae a Rte 

Nov.-Dec.... .....: oa Dec.-Jan..........5239 | Oct.-Nov., n.cp.,slo% 

Dec.-Jan.........-9% Feb.-Mar.... .....52%39 ps eons nh. crop, 

Jan.-Feb..........5% April-May.... .... ae ee 

Feb.-Mar.... ..... 53 J hon Feb, n.ep. ‘sl, o% 
THURSDAY. 

Delivery. | Delivery. | Shipments, 
ae .-65390@ 1g | May-June.........! 5% | Dec.-Jan,, n.cp.,sl,511yg 
Oct.-NOov........ .013,4¢ | Feb.-Mar..... .... 5111, | Oct.-Nov., LD. crop, 
Nov.-Dec.... ...--5111g Shipments. Mccccnncnnnee Sllig 
EPA dado coccs 51lig | Sept., n. crop, sail Nov.-Dee., n. crop, 
Jan.-Feb..........! S1lig ! omitted......... 61g GEEB ccs cece seden 521s 
Mar.-Apr.... ..... 5111 | Nov.-Dec.,n.ep, 81,5111 

FRIDAY. 

Delivery Delivery. Deli R 
Dt ctans acandinn 31g | Mar.-April........553 | Mar.-April........ 52139 
Oct.-Nov.... .....5% | Oct........ ......- 53a Sr MAZ. 220-225. 52338 
Nov.-Dec.. .....-. 55g Oct.-NOV.........-. 5%9g9 | June-July ........ 5% 
Dec.-Jan.... .... .55g Nov.-Dee .........52139 Shipments 
Jan.-Feb . ....553@19%39 | Dec.-Jan.........-. 52ls0 | Oct.-Nov., n.c., sl. 
Feb.-Mar..... .... 55g anl.-Feb. ......-. Nov. -Dec., n. orn 
Otte stisdadcsdud 6lig OEE. ccwcnseos 51939@ 5g 











BREADSTUFPFS. 


Farrar, P. M., Oct. 18, 1878. 

There bas been the past week an important decline in the low 
grades of flour, common extras having sold as low as $3 50 per 
bbl. The depression was the result of unfavorable foreign 
advices, which caused the withdrawal of most of the export 
orders upon the market, and the local trade bought very spar- 
ingly. The figures reached this week are among the lowest 
in the history of our trade. Production is much smaller than 
last year, and stocks are believed to be but moderate. Rye flour 
is not plenty, and higher. Corn meal very dull. To-day there 

were large sales of common extras at $3 50@$3 65, and the close 
was stronger. 

The wheat market was greatly depressed by the. unfavorablé 
foreign advices,and on Wednesday extreme iow figures were 
made, namely : No. 3 spring, 792. on the spot ; No. 2 spring, 87$c. 
for October ; No. 2 red winter, 98}c., spot and October, and $1 
for November: No.1 red winter, $1 ou the spot; No.1 amber 
Michigan, $1; No. 2 amber, 972@98c.; and No. 1 white, $1, spot 
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and October. Yesterday, there was a slight recovery from these 
values, Receipts at the Western markets show some increase, 
mainly of spring growths. To-day, there was a further advance, 
especially in winter grades ; No. 2 red winter, $1 01 ; No.1 white, 
$1 03. After. ’Change, 40,000 bush. No. 2 red winter sold a 
$1 033@$1 03}. 

Indian corn also declined, No. 2 mixed selling on Wednesday 
at 46c., and options for early delivery became extremely dull . 
however, steamer mixed sold for December at 46c. There was 
scarcely any demand for corn on the spot, and prices gave way 
under comparatively small offerings. Yesterday, there was some 
recovery in spots, with more doing in futures. To-day, there was 
a slight further improvement. Sales for November at 47}c. for 
steamer, and 474c. for No. 2. 

Rye has been dull, drooping and unsettled. Barley has mater- 
ially declined, with sales at $i 25 for No.1 Canada, $1 124 for 
No. 2 do. and $1 for 6-rowed State. These prices are 15@20c. 
lower than recent extreme figures asked. Oats further declined 
early in the week, but latterly there is some recovery; No, 2 
Chicago sold at 29c. for Oct. and Nov. To-day, the marke! 
closed 27}c. with No. 2 graded quoted at 274c. for mixed and 30c. 
for white. 

The meena are the closing quotations: 





GRA 
7 es Oe 2 bbl . $2 25@ 2 Whest-No. $ spring, bush. ” ber 4 0 82 
Superfine State & West- Bee WEEE. ccccceccce @ 0 91 
ead Sadeoskis 3 00% 3 40 No. 1 spring ........... 
mae OY Ween 3 60@ 3 80} Red and Amber Winter “"94@ i 63 
Western Spring Wheat Red Winter No. 2...... 1 01@1 01% 
Dine .dckecade ---. 3 50Q@ 3 99 bitin «2 be sea $5@ 1 05 
do XX and XXX...... 4 00g 5 50 Corn—West’n mixed... 45@ 476” 
do winter shipping ex- do steamer grade. 45@ 46% 
eg 65@ 3 90 do white.. 559@ 5:1 
do XxX and “apenas 4 (0@ 5 OS | do yellow. . aeieeee 47% @Q 48 
Minnesota patents.... .. 5 50m 8 95| Rye—Western...... .... 53@ _~—sCO~ 
City shipping extras..... ee Oe ee ckas secetes cases 56% 60 
Southern bakers’ and fa- Oats—Mixed............. 25@ 30 
mily brands...... 4 2@ 5 75 Nt RS ERIN 2D 
Southern shipp’g extras. 3 19@ 4 10, Bariey—Canada West.... 1 10@ 1 30 
Rye flour, superfine..... 30)@ 340] state, 4rowed......... 95@ 1 00 
Corn meal—Western,&c. 2 49% 2 75 State, 2 rowed.. 


Corn mcal—Br'wine. &c. 2 90@ 2 95 | Peas--Canada bond&free 72@~—=«SCOB 


The movement in breadstuffs at this market has been as 
follows: 

re~RECFEIPTS AT NEW YORE.—~ --—-EXPORTS FROM NEW YORK.-—— 

-— — -1878.-_———+\ Same -——-j873.—-—~ -———-1£77.———X 

For the ce time Forthe Since Forthe Since 

week. n. 1. 1877. w. ek. Jan. 1. week, Jan. 1. 

Flour, bbls. 105,261 3,317,833 2,403,472 43,207 1,924,3°5 33.967 1,016,287 

C.meal, “ 3,202 156,780 183,110 3,498 163,103 65,456 75.329 

Wheat, bus.1,599.751 48,374,753 11,595,096 1 135.752 43,105,527 9:0,618 11,308,249 

Corn. “ 1,113,955 31,891,647 27. 924.570 414,38! 23, 268, 164 878,596 20,309,737 

Rye, ‘“ 81395 3.187.413 1.28149 93.256 3514:S01 78.281 1,710,599 

Barley, ‘* *341,240 *3,722,282 *3,60:,420 2,210 1,512,653 82,290 855,456 

Oats, “ 479,119 12,167,269 $,970,:85 179,541 3,1.9,028 7,095 160,650 


* Including malt. 
RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 


ocT. 12, 1878, FROM DECEMBER 31 TO ocT. 12, 
AND FROM AUG. 1 TO ocr. 12. 
Flour, Wheat, Corn, Oats, Barley, Rye, 
bbis. bush. bu- h. bush. bush. bush. 
AT— (196 Ibe.) (10 Ibs.) (56 Ibs.) (82 ibs.) (48 ibs.) (86 lbs.) 
Chicago........e0.... 88,671 1,067,515 359,598 428,327 86,979 
Milwaukee. ......... 50 ,859 ents 16.920 45,15) 189°730 17,860 


DA, Sinaesoeteeee 100 425,430 118,573 16,706 70,658 7,120 
Ps i co% eeke ase 6.784 ener 1,978 10,068 6,072 71 
Cleveland. .......... 2,518 ,: 00 29,6°0 42,400 24,700 1,600 








Bt. LORS ..ccccccccce 28.756 3:8 582 51.010 78,448 93,243 16,492 
ROOT, cocevcce ccess 2,220 22, "680 144,775 104,050 16,:00 11,200 
Duluth. .....0000-05% es, wn 112,905 ecee occ sees eee 
EE vcke.sone co» 133, 018 3, 033,723 723 1,442,881 656,370 622,979 141,322 
Previous week.... .. 132,641 3,094,554 1,875,203 794,863 610,287 141,837 


Corresp’ng week,’77. 154,053 2,298.646 1,263,0°2 24,496 442,936 85.349 
Corresp’ng week,’76. 141,961 2,231,826 2,428,136 764,561 6:7,950 118,722 
Tot.Dec.31 to Oct.12.4,384,295 66,208,214 79,603,045 25,545,254 6,744,472 4,064,296 


Same time 1877...... 3. 471,686 35, 4#2,001 64,483,416 19,3°8.123 5,659,799 4,352,407 
Same time 1876......4, 094. 830 41,581,421 67, "466, 103 20,729,295 5, 617,176 1,891,954 
Same time 1875...... 3.(53, 458 50.7 52. +23 40,189,826 19 935,139 8,874,757 2° 317,123 


Tot Aug.1to Oct. bet 1,187,636 32,201,227 27,098,894 11,384,213 3,813,621 2,004,987 
Same time 1877......1,237.814 25, 140, 383 23. 577,829 8,512,649 2 ry £06,013 1. 349,300 
Same time 1876...... 1,159,082 15,137,283 25,061,755 6,892,587 2.647 937 854,538 
Same time 1375...... 1,025,539 20). 343,635 12, 457,307 9,273,701 2,319,552 752, 811 
SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE AND 
RIVER PORTS FROM DEC. 31 TO ocT. 12. 
Tot.Dec.31 to Oct.12.4,454,167 49,526 954 69,422,529 17,854,217 3.381,790 3,962,493 
Same time 1877.... 3,678, 533 30,624,799 58,6 a, 447 14,921,652 3,617,810 2) 068,847 
Same time 1876.. "'3, 466. 171 37,957,2 2 62, 840. 260 17.103. 670 2. 193. 925 1,540.556 
Same time 1875......4, 013, 352 43,293,291 36 047,940 14,728,296 1,793,850 "660, 187 
RAIL SHIPMENTS OF FLOUR AND GRAIN FROM WESTERN LAKE 
AND RIVER PORTS, 


pre rr aa we z pes 6S eR ~ _seegeeees rae bs 


Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— bbis, bush. bush bush. bush. bush 
Oct. 1B, BFTB..cccccce 93,421 45,941 216,879 326.034 227.780 14,914 
Oct. 13, 1877 .......2. 307 .659 134,110 41*,844 144,456 6,738 
Oct. if, eines 119.322 397,835 811,965 405,307 191,771 28.063 
Oct. 16, 1875.. oo 91,103 3f 85 5:4 24; ,091 450,274 123,949 15,348 


RECEIPTS OF " FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDED OCT..12, 1878, AND FR2M DEC. 31 TO ocr. 12. 














Flour, Wheat, Corn, Oats, Barley, Rye, 

AT— bbis. bush. bueh. bueh. bush. bush. 
New York, .....0.ee6 108,680 1,574,822 1,799,276 649,495 214,108 140,890 
Ree 45,531 70,250 96,710 (64,575 22,510 eane 
| REE I 2,800 — 7,0) 8,000 osée sade 
SS Ee 29,254 4f&,494 430, 570 1.7458 cone sland 
Philadelphia. ...... 24,12 452,700 29:1,°00 109,200 79,500 7,500 
Baltimore. .......... 25,264 633,200 155,600 35,100 a 1,000 
New Orieans. ....... 770 24.741 4i1 1,112 sane 
NE sink tte kine 241,419 3,224, 807 2,788,867 864.313 318,118 14% 390 

Previous week . 275,665 3,311,527 2. 297,742 8i2,°82 . 205,015 124, 4b 
Corresp’pg week,’ 7. 251,868 2,703,781 1 490,439 88,991 £21,491 140,354 





Flour, Wheat, Corn, Oats, me 4 Rye, 

bis. bush. rte bush. bush. hush, 
Tot.Dec.31 to Oct.12.7,101 827 81,147,535 88,661,090 19,515,712 3,248,568 8,934,657 
Same time 1877...... 5. 771, ,053 - 313, 785 69, 867, 128 15, 683, 497 3, 247,584 1,875, 345 
Same time 1876 ... ..7,428,469 33,458, "612 70 0,772. "687 19,740, 921 3, 651.740 86,021 
Same time 1875..... ‘7 ‘217, 392 40, 361,598 48, 054, 423 14,863,462 1,472, 310 295,666 


EXPORTS FROM UNITED STATES SEABOARD PORTS AND FROM 
MONTREAL FOR WEEK ENDED OCT. 12, 1878. 
Flour, een, Corn, Oate, Rye, Peas, 











From— bbis. bush. bush. bush. bush. bush. 
New York ........- 50,205 1,284,124 494,981 179,301 109,103 2,789 
Boeton ........see.. 12,794 168,052 138, 072 apa ‘ion pi 
Portland.. etuboe 146 iis a: see's piss vty 
Montreal. . * ee 6,092 188,144 259, 202 200 éiee 64,689 
Philadelphia .. .- 10,786 204,660 201,842 1,708 ste eeu 
Baltimore.......... - 19,481 639,148 260,298 420 sineas ages 

Total for week.. 99,60 ete 1,354,445 181,629 109,103 67,478 
Previous week....... 118 89 2,711,062 1,394,215 98,154 74,165 65,682 
Two weeks ago...... 88 120 &, "253° 809 903,241 68,804 198,679 64,257 
Same time in 1877.. 71,357 1,794,643 $48,265 40,353 63,780 38,225 


From New Orleans 20,000 bush. wheat and 1,236 bbls. flcur ; from Richmond 
6,500 bbls. flour. 

THE VISIBLE SUPPLY OF GRAIN, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, and in transit by lake, canal and rail, Oct. 12, 
1878, was as follows: 

Wheat, Corn, Oais, 





In STORE aT— bush. busb, bush. bush. bush, 
it Ms chicéesuees a de 155,714 2,390,410 1 ge no 279,163 267,390 
Ds stiddeod. 6ooeesee -¢ 29/000 7, 283,000 63,500 
DG ameaidnnmad edd ode 543,628 1,398,404 144 834 209,897 95,317 
RES aneen ee 2,355,692  1,429.<56 605 8:9 933,175 274,195 
Milwaukee. ... ......+.... 1,099,832 22,522 81,119 744, 912 49,541 
 ciwicsehes ep Gbienes 207,233 bade vib seee 
Ds cicadas so laltiaeen’ 553,090 377,000 114,000 21,000 6,000 
I Sich cin oan. auth 440,358 3,721 5,254 4,054 aXée 
Oswego*.........- avwbeek - 130,000 150,006 eee 75,000 Sita 
i . ssstececeds cooks. ee 192,512 103,743 91,004 115,191 
hs -ceinken éubkdenenie 96,056 264, = 130,470 8,799 1,745 
TS cudadlistieened in ee 115,243 15,210 181,758 eaiads 
SCT. ncese-chesne> ene ~ nee 193, 103 8,603 46,551 960 
Philadelphia. veeee 1900 esesee 319,585 169.947 cate aaa +: os 
I sities natch act iooute 811 99,236 142,399 996 141,162 
Indianapolis, ...... abescnee 82,709 58,548 87,705 singe 34,671 
Tl ines secugnanedé 199,168 95,967 6,018 wees 5,709 
Baltimore. ..... cooe © 7'9_,594 359,499 or en 
Reil shipments, "week...... 465,911 210,879 326, 034 227,780 14,911 
Lake shipments, week..... 1,921,451 1,330,604 275,514 187,773 123,000 
On canal.. dees ecuce 2,500,000 1,100,000 102, 400 =: 848,000 58,000 

Teekeeseeeees sudieutee 14,701,428 9,893,943 3,713,632 4,142,867 1,260,292 
Se a oes 33,099,673 11,0 5,074 3,942,782 2,775,721 oe 
Ot, Sl. Bh one ceetbsenend 12,473.859 11,134,092 4,245,525 3,083,073 1,552,949 
i 12589,391 11,293,242 4,115,278 1,831,953 1,073,074 
 *§ ee 11,703,489 10,600,568 4,318,273 2,260,901 1,026,128 
,.. Acs Keemagteakduns 12,804,249 11,362,411 3,913,8°8 1. 555,814 977,056 
rh is Ml besccnenus ..-- 10,997,101 11,846,878 3,557,321 1.301.247 §45,322 
Aug. 24, 1878....... 2.6... « 9,749,498 11,035,671 3,078,079 1,205,5 645,441 
> S | epee 10, ‘974, 544 10,555,764 4,150,341 2. 403,731 673,969 


* Estimated. 


THE DRY GOODS TRADE. 
Fripay, P. M., Oct. 18, 1878. 

There has been a continued sluggish movement in nearly all 
descriptions of cotton and woolen goods from agents’ hands, and 
foreign goods were in light and irregular demand. There were 
exceptional cases of large transactions in brown cottons and 
prints, stimulated by lower prices, but the general demand was 
restricted to such small lots of staple and department goods as 
were actually required for keeping up assortments. The jobbing 
trade remained quiet, owing to the unseasonable mildness of the 
weather, which has materially checked the distribution of winter 
fabrics; but a few of the larger houses effected a fair business by 
offering certain makes of cotton goods and calicoes at less than 
agents’ prices. The most important event of the week was a 
peremptory auction sale of about 4,000 pieces Weybosset mills 
fancy cassimeres, which brought together a very large company 
of buyers. The competition was‘quite brisk, and the entire offer- 
ing (amounting to over $200,000) was readily disposed of at good 
average prices, 

Domestic CoTToN Goops.—The exports of cotton goods from 
this port to foreign markets during the week ending October 15. 
were 1,189 packages, 409 of which were sent to Great Britain, 315 
to United States of Colombia, 95 to Brazil, 81 to Venezuela, 50 to 
Japan, 43 to British North American Colonies, 43 to Hayti, 42 to 
British West Indies, 39 to Danish West Indies, &c. The market 
continued unsettled during the week, and there was a manifest 
tendency toward lower prices, especially on fine brown sheetings, 
some large sales of which were made to home anc export buyers 
at low figures. Bleached goods ruled quiet, and colored cottons 
were devoid of animation; but low grade cotton flannels were in 
steady request at unchanged prices. Print cloths remained quiet, 
and prices suffered a further decline, closing at 3c. cash for 
64x64s, and 3c., cash, to 34c., thirty days, for 56x60s. Prints were 
in relatively light demand, and ths stock of American fancy 
prints was closed out to a large jobbing house, who placed them 
on the market at 5}c., less 4 per cent by the case. Ginghams 
continued inactive, and there was a light and irregular move- 
ment in cotton dress goods. 

DomEstTic WooLEN Goops.—Tlie successful result of the 
auction sale of fancy cassimeres alluded to above has given @ 
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slightly improved undertone t> the market for men’s-wear 
woolens, but transactions were few and unimportant, because of 
the mildness of the weather. Fancy cassimeres ruled quiet, and 
overcoatings were in light request for clothing purposes ; but 
makes adapted to the wants of cloak manufacturers met with 
fair sales. Heavy worsted coatings were taken in small lots to a 
fair aggregate,and considerable orders for light weights were 
placed with manufacturers’ agents. Cheviot suitings were in 
fair demand, but selections were mostly restricted to relatively 
small parcels of the best makes. Matelasse and diagonal cloak- 
ings were in steady request, but repellents remained quiet, and 
Kentucky jeans and satinets were lightly dealt in. Flannels and 
low to medium grade blankets were distributed in moderate lots 
to a fair amount and prices ruled steady. 

FOREIGN Dry Goops.—There has been a steady demand for 
light re-assortments of foreign goods, but the volume of business 
was quite moderate. Cashmeres, low-grade black and colored 
silks and trimming velvets were severally in fair request, but 
fancy dress goods ruled quiet. Linen and white goods continued 
in light demand, and Hamburg embroideries and laces were only 
in moderate request. Men’s-wear woolens remained dull, and 
Italian cloths were lightly dealt in. The auction rooms were 
fairly attended, but there was an absence of spirit in the 


demand, and buyers manifested no disposition to anticipate 
future wants. 


importations of Dry Goods, 
The importations of dry goods at this port for the week endin 
Oct. 17, 1878, and for the corresponding weeks of 1877 and 1876, 
have been as follows : 


ENTERED FOR CONSUMPTION FOR THE WEEK ENDING OCT. 17, 1878. 


r——=18Ti—-—, _—-—- 1877 -—-—~ r-—--1878——— 

Pkgs. Value. Pkes. Valne. Pkgs. Value. 

Manufactures of wool.... 671 $252,592 625 $232,828 451 $217,695 
do cotton.. 530 162,877 767 171,944 651 174,202 

do slik .... 451 390,131 556 236,116 623 392,855 

do es. a 9 149,090 1,329 176,964 484 145,892 
Miscellaneous dry goods. 357 107,019 411 133,460 340 93,824 
Total........ ..++-++- 2,558 $1,061,709 3,718 $1,004,322 2,854 $1,044,468 


WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MAKEKET DURING THE 
SAME PERIOD. 











Manufactures of wool... 336 $138,856 502 «= $186,536 253 8 §©$93,702 
do cotton... 159 44,395 175 47,741 85 23,337 

do silk. .. 63 48.900 161 141834 72 50:588 

do ee 72,359 417 70,694 226 28,245 
Miscellaneous dry goods. 158 42,102 321 20,022 12) 21,496 
Total... ..... ..-.-. 1,029 $346,631 1,576 $466,897 765 227.366 
Add ent’d for consumpt’n 2,558 1,051,709 2,713 1,001,322 2,854 1,044,468 
Total thrown upon mark’t 3,578 $1,402,340 5,294 $1,471,219 3,619 $1,271,836 

ENTERED FOR WAREHOUSING DURING SAME PERIOD. 

Manufactures of wool.... 308 $114,843 437 $160,627 214 $89,923 
cotton.. 156 48862 108 31.154 75 —31'274 

do silk.... 132 126,594 92 85,656 48 37'900 

do flax..... 211. 50,4735 426 74.584 218 44°47 

Miscellaneous dry goods. 2,828 16,653 917 26,652 117 30,320 
Total ....... ..0...2. 3,635 $343,432 2,005 $378,673 682 $233,901 
Add ent’d for consumpt'n 2,553 1,601,709 3,718 1,004,322 2,854 1,044°463 





Total entered at the port. 6,193 $1,425,141 5,723 $1,382,995 
Imports of Leading Articles, 
The following table, compiled from Custom House returns, 
shows the foreign imports of leading articles at this port since 
January 1, 1878, and for the same period in 1877: 
(The quantity is given in packages when not otherwise specified.] 


3,536 $1,278,369 









































Since Same Since Same 
Jan, 1,°78| time 1877 Jan.1 ,’78| time 1877 
China, Glass and Metals, &c.— 

Earthenware— Cutlery.......... 8,279P 3,122 
OREM... caccecces 11,702 11,690}; Hardware........ 547 595 
Earthenware.. . 30,055 $2,272); Lead, pi ¢e kevades 5,716} 109.804 

BBB... ccceses 175,564] 241,92 Spelter, lbs......| 853,916) 763.2 

Glassware...... 25,448 ZO,092)| Steel.... wcccccce 34,231 39,800 

Glass plate..... 4,016 6,453}; Tin, boxes.......) 943.351) 826,891 
ULTONS.. ...-c00. 7,199 §,381||_ Tin slabs,lbs....| 9,087,691] 8,576,002 

al,tons........| 113,154 57,111}|Paper Stock........| 102,509) 155,522 
Qocoa bags....- 17,554 19,697}|Sugar, hhds, tes. & 

Coffee, bags...... 1,298,588} 1,435,902)' bbls..... aE TF 509.626; 487,677 
Cotton, bales..... 4.554 4,069) | Sugar, bxs & bags.{ 1,732,117) 2,332,903 
Drugs, &c— : TOR.....ccccccccece| 762,305 705,810 

Bark, Peruviar. 29,874 15,857)| Tobacco........... 45,469 48,642 

Blea. powders... 22,330}  2%3,417)|Waste. ....... anbtie 334 721 

Cochineal....... 2,614 2,963/|Wines, &c— 

Cream Tartar... sade a Champagne,bkte. % 2,057 66,672 
Gambier........ 15,272} 50,373]; Wimes............} 106,914) 108,825 

Gum, Arabic.... 3,128 4,334|| Wool, bales..... aes 26,011 31,903 

PD cscscese ‘ 5, 108 4,001|| Articles reported by 

Madder&Ext.of 4,144 5,116}| valwe— os $ 

Oil, Olive....... 82,630 35,190) |\Cigars........e0.-2-| 1,191,623} 974,836 

Opium..... Ss 784 1,070/|Corks... .... re 49.521 52.859 

Boda, bi-carb... 16,601 18,837||Fancy goods... ... 859,225] 702,203 

Soda, sal........ 48,576 §0,989]) Pigh......ccccccees 315,533} 315,915 

Sodaashb...... oa 52,200 50,317/| Fruits, &c.— 

DE deeteGiseuccs 2,482 4,288}; Lemons... .....| 1,202,433} 877,399 
RIP 5,215 5,191)| Oranges. -.......| 1,336,910] 1,203,326 
Gonny cloth...... 1,04% 4,716); Nuts. .......... 73,907) 646,537 
ET coe scacepedie 3,80 2,528 Mss oncces 667,459) 793,383 
Hemp, bales......| 138,318) 107,339||Hides, undressed..| 8,517,749! 9,668,373 

es, &c— ei seanedeceses 225,043) 265,508 

Bristies........- 1,019 1,310) |Spices, &c.— 

Hides, dressed.. 3,949 5,005)! Cassia..........«+| 121,875} 80,105 
India rubber..... 34,319]  47,293/| Ginger........... 46,715) 109,228 
VOTY...0esseeee 1,410 56Y/| Pepper........-.| 322,580) 419,169 
Jewelry, &c.— Saltpetre...........| 159,136) 342,199 

Jewelry .... .. 2,007 2,211|| Woods— 

Watches...... 443 391}| Cork......cc0.6--} 821,163) 358,729 
inseed..........| 233962) 278.473}; Pustic.........<. 35,3°0 25.076 
Molasses..........] 73,788) 84,452 WOOd.........| 504.477| 476,359 
tes Mahogany....:.. 47,841; 39,754 





. 
Ss aaas 





£xports of Leading Articles trom New York, 

Phe following table, compiled trom Custom House returne, 
shows the exports of leading articles from the portof New York 
to all the oar am foreign countries since Jan. 1, 1878 the 
totals forthe last week, and also the totals since Jan. 1, 1878 
and 1877. The last two lines show fotai values, including the 
value of all other articles besides those mentioned in the table, 
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418 THE CHRONICLE, [Vou. XXVII. 
GENERAL GUNNIKS.—See report uader Cotton | ¢aLTPETRE— : 
y BAY— ONE, POLE 2... ccvcecccocccocce -8d 6 @ g 
PRICES CURKENT North River shivring........ 810 @0@ 45 Crude .................D@F 100 1b.golé 600 @ .., 
— sy = Fa Nitrate soda.......... - 836 ee 
as HEt— | . can esse @eeese eeoeece on. eee @ cece SILK— 

Pot, first BOTBcicccdees eeeeenr oe 8 Dd. 4X@ 4% Sadie Gheen ees eee ¢ eeee yan Dag No. 2.. eeeeereeee Seeeeseee C88 488 None. 

BREADSTUFFS—See special report. 1an rae weet ee ea: mere Reece Ose sp cess seees cocveces OT cone 

® See eeeeeSeeeLeeee £eee Fe e@eee eeese 7 e @eere*seeeese 5 5 @ 

BUILDING MATERIALS— M Seeeeeeeseeeseeteeceeer-« - 6Ke Re-reeled Congoun, No. ed * eee 4 75 @ — 
a  eaecenas hard,afioat..® M 2 25 @ 4 75 Mciceceoccce< eeeteecee e¢0846 ” coocG £3 . 

Cro eeeeeee ee eee*8@eee ©6 #8686 ret @ u ou a Rik aa se ltt » 4 ~ 5 cERLTER— 
oBhlledeipia: oc eee . bbl. - 26 Ov 4 " 4 HIDES— boseaee aceneeee*** 22100 —" : ee . 00 
oO eeeee eeee eeee Se @eee8ee¢e . . 

Lime—Rockland common....# ddl. “"@ ... apuenos Ayressclected.#Bgold 20 @ 20% | .oioyn MS. 5S 
Rockland, finishing................. @° | nm nt gg Go-oe 6, DO: ig) Batevi 

Lu umber—Pine,g’d to ex.dry. > M it. 45 UU @ 60 UU orn! entes,’ GO.ee. - 19 oa > aaa Si aVia..... @eees -# bi) gold er | @ece 
rg Perm fin one r ne 18 90 @ 22 00 oa O-ree - 38 @ 1935 ee DRAPUTC....cecce.ceceessee 12 ° 1-5 

8 ee 2 ecoces—( a ae RHDesCiz SC ON C—"d WEE sc ee sees sees Seeeereseces e@ees 
Oo — te: Pesiomeen E'a,each. 33 = $ 45 4 California, GO... ee 19K%@ ; he eae: China Ligh o000 OKE 21 
Ash, goo od.. eteresceeaee eteeeeceeseen+es 00 @ 45 00 Matamor oras. do nia 17 @ 18 Gi eeeeseereres eeeeeeeerse 1s @ 20 
Black walnut................-- 1» 19.00 @ibu 00 | WetSalted—Buen. Ay, selected « 10 @ ....| Ginger, ro Sebieeeeet acral 53 
Spruce boards & planks, each... w2@ 2 do.... - (eo % Mac UBICULER......-cercereceresereces  core@ 5K 
Hemlock boards, each.... ........ 4@ 16 California, Ride W@ Tete ee*se ae 
Map! ie oe .# M. ft. 2500 @ 45 00 ‘ do. 34@ 10 on wegs, Bataviaand Penang... subede 8 @ 85 
—0@60d. ‘com.fen.& sh.® keg 215 @ 220 &. I. "stock—Cal. kips, slaught. gold i: @ 12 imento, Jamaica... .........0...00. e-@ 15 
Clinch. 1x to 8 in. & longer... eeeeee 4 25 @ 5 25 Calcutta kips. dead green... 9k@ 10 Cloves eeeereerseeeseceoce eeeeee eeeeeee 36 G 88 
8dfine. ecceoce eeee @ 4 45 Calcutta, buffalo. eeeeereceeste ad 8 ay 8% do a” eeeee SCCCCe ceeeeeeeees eee @ 14 
Cutspikes,allsizes.. coer @ 245 ! 

Faints—La.,wh.Am.pure,indii#D “axe ... | RES oo to mea s@ 28 | SEIRITS—  oosold.—— 
Lead ,wh., Amer., ure dry. pie 6% 7% do . good to prime oP seeeeee 9 @ 11 randy, foreign brands..... * gal', 8 75 @ 17 00 
Zinc, wh. ,Amer. Ty, No. Bbveees 5 @ 6 aster rp aceon or 5 @ ~ Ru um—Jam., 4th proo of eeeteeeesee , 0 @ 3 00 

inc, wh., Ame r. »No.1 in oil — 6 @ G ——-_" CCOCCCeOoeereeooceseoce e ef 5 @ 8 a Croix, 8d yraaaig sta tiie eee ee 8 50 @ 4 UU 
Boriswhite, Eee; gold: WW: 165 $ 1 sijirsgreeretieece vescewsunsccoaes, 1G Whiskey, Scotel.2...27. seoreeee oe ae 

BOTTER—(Wholesaie Oe gaa Yearlings... voce une 6eboeede 2@ 8. do “Ys Irie Sern ee ssetnnlivecbs ae = @ +4 
Pails, good to choice State.. - ¥d. 18 @ 22 INDIA RUBBER— Domestic li ee we | #ORevecgete @ 
West'n creamery 2’d toch....... 2 @ 28 Pare. One ro Alooh @ , 86210 
Welsh, State, good toprime.. oe 15 @ 16 Para, coarse... eeeeeee eeteseese 35 s eee CO CCCr e+ coneeeeccerse 666 » gall 2 0 id i 12% 
Western dairy, iair to pr........ $@ 138 Ksmeralda, pressed, strip... ae: ta | Brandy (Gai. )deliv.in N.Y... oll @ BY 

CHEESKE— Guayaquil, pressed, strip... meubes 8 @ 4 
State factory,prime tochoice....R@B 8 @ 9 | __ tl  eil i eagas ... @ m- "ae Prices, 

estern factory,g’atochvice.. “ 6X%3 8X] Carthagena, pressed... leumueeceses « - a cast,2d&lstquality #bgold @ i6 

COAL— Nicaregua, a anna area 5 gle a bfister 2d letquallty.. oo ii 
Liverpool gae cannel.... eeeee eee ove caragua, scrap.. POPC OH eS Seer ELEC00 . ee @ 89 8 qua ty.. 

Liverpool house canne!l ae atin 12 002 1 Honduras, sheet eee seecses eeeeesesses ++ -@ 38 Gen snd & 1 it 22000 1 its ‘e 9@ 1034 

ANTHRACITE—The following will show prices at | Mexican, sheet......000000IIT ove cee cone man, st qua iy 1Wx@ lik 

last auction or present schedule rates: [RUL-- os “Tool teeeeeocers + se0e@ 9 

Peon. D.L.&W D.&H. P.&R. L.& W.| Pig,American, No. Lease, vee -® ton. 1650 @ 18 00 cas Saeed: fie 
ome Auction ome. mee. ed. yg eer “eS eecccccccece soos 15 @ 16 50 cants oe Pat aed re 10 
ew- sep s 25 Be . 9 mer can or PIL z eeeeeee seeeeeee eee 

eran eit, Meboken. Barvor. Johostin setae pints: 2 2 @ 20) | American Germar spring. TO eae 

™m ee GV YO @388+=BPeseeee ge eee f tere Prices 

Grate...365 355 @357% 365 72." 8 7) Bar, Swedes,ordinary sizes.. SUGAR— 

Reg....375 365 @3W 380 772; 8 35 SUUMEID. cocadpenesecaeis leans fon, iy om a a Fan Of Cocommon refining... B. KS" i 

oe: . 3 50 3 ay, 3 63 3 ‘0 Hoop, eg N0.22 to 1&1 6x eo po “ eta Good refining........°."" Seta , a “a i 

ee iit aati “Wanivin aclu } tay Fo QO EN MAA Be tee eee seer eeeeseee an 4 

*50 ceats per ton additional’ fer ilies at fie Sheet. single, double & iraifie, a i 4g uw Forto Rico. retin oe to »P rime a 15-4@ 79-15 
ork. Rails, American........ 7% ton, cur, 94 00 "@ 35 00 Contritcgnl: en aa telt..---. - 6D , 1% 

Corr EK— Steel Trails, yng sassesseve « 4300 @ 44 00 ah ny _ nee oe 7%@ 85-16 
Bes Ss COP en cde : 00- cveseced sid. 18%8 18% LEAD— ' . i Chevette iden ‘maid ‘etic - 4%@ 6% 
do fair, oy ono goid. * io 15 4 ieee _— . Manila, sup. and ex. sup. pbeeeese . 6¥¢E 7% 
do good, do weno gola. “ iik@ 35% rdinaryforeign...... ¥ si g0ld 6 37%@ 6 40 Batavia, Nos. 1 DE 60” eseee oa - i*@ ~ 
do prime, do aa gold. ‘6 16 @ fiend a Cc, comm on. eeeesees cur 85 55 @ 8 6? Brazil, Nos. it ee es 6% 6 w% 
Java, mats.......... sees Old. 23%@ 25 ar (discount, 10 p. ileenconil 8D. o+03@ 4% Refined—Hard, crushed....__ ae eS. aa 
Native Ceyion.. ——e|té<“ ‘6 16 a@ 18 Sheet eeeee eereceseeee see @ 5X Pvp pove weal *eereeesees “ee a 9%@ 9% 
Maxica PORES ee Bold. Z Ke 34 “Hemlock, Bue in 7 ni: ea. do ert leat BIOG.0e ccccccce eee ne one cere 

ama ca TR! ba NE aa go ‘ ‘6 a em oc n, res, »m. 2%) Sans BO og BE 0020600008000 0006 a6 e@ere 

MArAaCalDO .....6....0c00. gold. 4 7. li “1 common nids m. ee 20 : an oes mm “te teeeee o 349 6 

MBBUBYTA...02 ceeeceeeeeeBOl ** common hide,h.,m eae © t wittsesnnn*** $09: seecee aie” 

i. cecnsscoeosd gold. * 12 @ i ae ‘ stv 5 208 = Fee G vee cerce scceeeeee 8% @ 836 

Savanilia .......... poceees gold, “ l1i@ 17 Slaughter crop.. peacedésees cccoccccee OF Q 2 “Cc”. roe eer were 1x@ 56 

Costa Rica .......-....-. gold. * 1 @ 1 | Oak. rough.......00. selene weer: | tae ee ae sateen _ ye is 

COPPER— exas, crop. ta sialic ain wa sees po] 2 26 FN mel niseng nevis Se teeta a “e 

BEB » cooncccccese eeaee ereeeet be . ney 28 MULASSES— & oot TD None. 
ities tions OZ) weeeee 2 . Cube, t. ““ A683) ee gal. ---@ .... | LALLOW— 

Braz ers’ over OZ. eeeoeeceeseeeses 2 a & us re n.gr’ 8, es ” 3 $3 P me it eee eoeesseseececece t 

American ingot, Lake...........0.. 5X@ alte O grocery graces. ‘ wr Riles ri city coe @ DB. 6X%2@ 6 13-'6 

COTTON—see special report. Barbadoes seeeerees tees sereees “ Nomiual. | TEA— 

DRUGS & DYKS— ee ee oeenaeeenes niga me Sh gvominal. idyoun, Commor to fair... .cur. ¥> 2 @ 2 
Alum, lump, Am......... > 2 or 209 @ 212% WN. O.,com. toprime..... 0 o $ do et tend $0 D2 .i0000<-0000: 5 @ 84 
Aloes, Cape........... -+-@ BD. gold 14S i | eave, cron “_ do | ap ery ne ta finest.......... 8 @ 4 
Aloes, Bbarbadoes.............. 0 @~) 22 Ww do NOICEBE.... 0... cceccces coece Nominal. 
Arsenic,powdered.,........... 2 @ 2% Tar, Washington ......... pets bbl. ; 20 @ 237K Coung, Byeon, Com. to fair........ ‘ 16 @ 24 
Bicarb. r-  hagaguate TT ‘6 sw g iy Tar, _w imington serecece ce-es 22400 @ 2 bye 4 uper.to flue........., 2 @ 82 
Bichro. potash... ... ......@Bcur. 154g id uiie GT ceheecchsassebunesececn 222.@ 200 is Ex.fineto finest....... 3 @ 45 
Bleaching powder... BLOOD. * 135 6 145 Spirits wralned to sedean-sheuh e a. axe do i sstishdhecsesewe Nominal. 
Brimstone, 2048 & 3rde »per ton.gold 2150 © 26 OO a oe atra _— to good strd.® bi l 14 @ ohina Sangeet ae a] eee 16 w 25 
Brimstone, Am. roll..... ‘#D..cur. 2%@ f ss -1to good No.1 1W @ 215 -to fine......... wv @ 33 
Camphor refined.... ......... 6 @ ““ rm nad No. 2togoodlvo2 * 1350 @... do Ex. fine to finest... coccee «©48 OU Q) OSD 
Castor oi), E.1. inbond, ¥ gal. gold. 5% @ ‘low pale to extra fF ule., “ 2530 8 3% do Choicest,............cee. cee ominal. 
Caustic soda. .# 00 Db 8 65 @ 4 00 window glass. seeee seen 4 oe @ 4 25 Imperial,Com. to ly eeereeeee eeee 18 @ 28 
Chlorate potash as ee a * 173 @ 1800 NUTS— - eae BOO « acctancesioctc 27 @ 33 
Cochinea Honduras, silver... 58 @ 60 Almonds, Jordan shelled........@1b. 47 @.... ao Extrafine tofnest seer seses 33 @ 145 
Cochineal, Mexican............ ‘ ROS GS eeitreve rendement aang - Se@ 5] BysonSkin.& Twan. — ee Se 
Cream tartar, powdered.........cur. 31K@ 89 Filnerts, SUT Suis ciesnes dachasoudin & xe se py eae te seeeses -- 1 @ Il 
SCubebs, IE NR il sc. cckcccess 7 12 @ 13 alnute, Naples.. LER ARIR “Tyannsarine 13k@ aia : Kx dnote Sask ‘ Nominal. 
Catch -...-+..+2.++-. ‘ii gold. ; oK@ “¢. (limariilidlibes eheocanne 4%@ 12 Uneo eee Si -to tair.., Hy e = 

am er +@eeeeeeeeer y ‘ ~~ NAVY 1}; S| Naww A hoct me  Cis,z «mse #t:|+ ...™™ i @@@ SMP 4 VV MilVescceee e@e-+eee c 

Gineeng . ones p ss 8; “ : L oaKUM alaey. 0: 3. Navy & best # >. &&%@ 10% coun © combz fine to tnest ieseecoire ; : . 

erine merican pure.. coco ; q ra ’ Sides t aw! 

Ja > —- Kakbdaensiageovsbecse _- 2 ¢@ ae Cotton seed, crude. woe teens --# gal 0@ © Superior tofine... 0x6 6 6 @ 53 

Licorice paste, Calabria... ... ms 26 @ 29 Olive, in caske # gall........ apes 15 @ 120 do Ex fineto finest......... Pek. 5 @ 4 

Licorice paste, Sic GEE occvecccces “s 2353 @ 28 Linseed, casks and Spbis: veoee 58 @ 62 et MS 104 schacobeccseée Nomina). 

Licorice — Spanish, solid.. -Bold 64 @ Ww Menhaden, ernde Sound..... 27 @ 0 Souc. & Cong.. Com. to tair.......... 18 3 2d 

Madder, Dutoh...............+. ‘s &K® Ps Neatstoot, No.1 toextra...... * ue ww Sup’ rto fine.......... 27 > 85 

Madder, ;French, B.X.F.F.. Se: 5 @ 5i Whale, bleached winter......  “ 53 @ 54 ao Rx. rg Auest. Ps A 

Nutgalls, blue Al@ppo......cees "cur. 18k@ 19 Whale, crude Northern...... “ 43 @ 45 do Choicest. hen waa 

Oli vitriol (66 Brimstone)....... 1x@ i | Sperm,crude............0 0. 2 se * | mn 

Opium, Turkey ....(in bond), gold. 8 : a Pitt Sperm, dleached +s ian 2 102 @ 10) 8B - ld 16 

Prussiate potash, yellow, Am..cur @ :...| Lard oil, Nos. 1 and 2......2: . 4 @ 52 Sans ceocccscceeee BOID.GR ... m 16% 

Gaining. sateéeet @ 6seon seoeentfO1d. zt 4 6% ae — 7 > 4. ® to En Mt ined NEA Si ee pps" 14% 

vse estseenessescaaee cree COP. y, thin oblong, bags, gol Tg 's3% oo oe 6] «Plates. 1.C., coke..........--®bx gd. 55 @ 530 
hubarb China good to ue. - 50 @ 180 Western, thin oblon (Dom,) Jeur “ 28 534 29 25 ———— woxrgd. 52 6 | 

Sal soda, viewou -e. Dn dag 4 By aod 1 we 1 s PETROLEUM— S 6 Plates,char.terne........... 55 ¢ 60 

€ Ac, « & ng & cur. ee # B O— 

Soda ash.. 100 ® Db. gold 1 65 @ 1 20 — in bulk. ®eeeeeeseeseeeese ¥ gal. is” S 7 "Kentucky luge, heavy. ...... 8D 8Ke 5, 

Sngar of lead, white, prime. Beur. --.@ 2 cody ee ee ee ae I%~e eal, com. to fine. “4G 13 

evaitiol. blue.commMOR.......++++. “oe 7 aphtha, City, a ee poet 1%@ “S| Seed leat—New Eng.wrappers'- 7 We & 

Gr’d Bk.& George’s (new) cod.® gtl. 375 @ 450 | PRKUVISIONS— Pa. assorted lots, erento a : ~ 10 

Mac oic 4 te he shore.. sees pone bi. 14 00 a 22 Ou Pork, mess, spot pedenssbanedoiiry bbl. 8 02 8 rh) Yara, l and IL cuts, assorted. WE Cae 7 @ 824 

Mackerel, Bay. vesceee 18.00 @ WO Pork,extra prime ........... oo Boe Havana, com.to fine................. 3 w 12 

Mac Wiis No. "2 "Mass. shore e@er@eee . ~ mw & g 00 egy prime meer, West..... **ee6 vee oor @ eee Manufac’d, in ‘bond, black work.. ll @ °2 
Mackerel, NO. 2, BDAY.....6... cevsceces 900 @ 10 OU seet,p'aln mess. ....... scccese  ™ ose @ ‘ bright work ome “ @ 40 

fRUIT— Beef, extra mess ............ i. = 32 sig se 

Raisins ,Seeaiese, new, per 501v.frail 875 @  .... Beef haine,Western ... ....... “ 1600 @165) | WOOL— 

GO LSyers, NEW........cceccees woos BID DD soces Bacon, West. long clear’... BR .@ 55% American XX........... ssocereees WB 2 a 3 
Sr <n, TET, ccacces 00:00 ‘Pe0ece 175 @ 185 Hams, ‘smoked . be ecensccoesesoes ™ 10K% lly American, Nos. 1 & 2..... eeovecce 8 @ 37 
do aaa DT .ccveece saseederce epee: Lard, City BESRTBo000 sccccccncsese ™ 6"Sve 8 American alata eececvecveccoes 3 @ 44% 

Gasven oevsengsens esenstes » 120008 wag 118 RLCE— — para a eeseeeces’ casteceses . @ = 

CRP eH eH Ss See neeenereese eo ieeees Carolina, fair to prime.. sescctcet! We " Oo oo 46+ eeeeeseee Sreseses 1 
Pranes, turician vend 187) -- §4@ 6%] Loutsians, fair to prime...” m4, ce ee California, Spring Clip— rs 
Seoeeeereceseees seeees *° 742 10% Rangoon, in bond,....... ..R@10 B +---@ B34 oe Unwashed............... 3 @ 2 

Dates sees sense sees teeeeeerenens 5 @ .... Patan. GENO BEcccdcsccccecchs ™ at A ee UME ces seecccoucccs ecceve G60 waves ces 22 @~ 24 
Figs, layer, 12 @ 16 L — Interior... eeeeeeaeeereseee eeeresese 15 eh 1s 
Canton Ginger wi. & hf. pots.# case. 650 G 800 | SALT— . scetuntinahddieitine snide aces 2 @ 2 
sardines, rj half .. box. eseeeses e+ e286 ine 1x ng! aaa eeevseeeceecce re bush, ese & 8 South An. -Merinc, unwashed..... < a 26 
Sarai nes, quar er Z. sath te dean. cna © BADE Uldhcerceesecestestesseseseesesese eens jeeee ia 80 
Macaroni, Italian...............8D BkK@ 14 Liverpool, Ashton’sfine.....@sack. =<... @2 50 oe lig +a: Pope, unwashed........ 2 e & 
Adples q obey sliced aD se 5 —_- Westere es. 6 5 Texas, medium, ~ pamnianagannne = a * 

: , eereeee . r Seeeeeeeseerevee eeee - "“Seeeee e068 
) do eee WB cesdescce 8 @ 8K ever, New sere DENSE. ccosabsoces --+-@ Bess yademaraaeneae — e 
do 8tate, slice coccecccce 4%@ 5 DEBT» occcvccceccccs coccssee® DUBH. 115 @ 1 2 ¥REIGHTS— ee ae 
do do qua arters ra :sabeame 305 4 re] 43¢ Ca ans Ty, Sm na... PPeCCeeCeseeeeeeese 1 §5 @ 1.90 To LIVERPOOL: a a, 

Fences, ae Ga., d to ch’ce 78 7@ tk Canary, Sicily....... 000c0e-ccedeccccce - -@ 225 Cotton........0. RD a ‘ ‘ties ‘xs 9-16 

npare, halves and qrs... 8’ @ 334 Canary, anon. keehe sdbnoevebe coveee 210 @ 225 Flour ......... @ DDI. 3 4k@ 386 Z mans 

Blackberries {COP 1878). .ercser cece 5@ 5% Gaaery, De ccedisanseseoehthhbbes .@ 18) heavy ds. .@ton. 850 a 6 29 é : 30 0 

rries 6 @ 2% Hemp, forei pee peobveoes 140 @ 143 Corn, blk & bgs. # bu, . <a akan. alia 

Cherries, ary mixed ‘(crop 1873)... 15 @ 15% Flaxseed, A American, To R.000 vccce @ 150 Wheat. bulk bags.. 3K &.<s. aan ai 
eee oe enee. Seeeeereee £602 Ses e8 >| 3. 13 neeed, Calc ta.....8 FOUR we. gold. 20 @ 2 07 Beet oe oe tce, 66 ecee ecee eeee 
Whe eberries,....... eSeesteeeeeeeecece ll @ 12 Linseed, Sone 8 56 R., gold, eee @ eece Park... eee aeuual bbl. 4 6 @ eee coool .-.- 


<r be olen tena oe re 
—~ _—~ ~_ 


























































. 


